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Introduced by M of A CRESPO -- read once and referred to the Conmttee
on Labor

AN ACT to anend the insurance law, in relation to the definition of |oss
cost for purposes of workers' conpensation insurance

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subsection (g) of section 2304 of the insurance l|aw, as
added by chapter 11 of the laws of 2008, is anended to read as foll ows:

(g) "Loss costs,"” for the purpose of workers' conpensation insurance
inthis article, nmeans that portion of a rate intended to represent the

anticipated costs of claimpaynents [ardtoss—adiustrpprt—expenses—asso—

cated—with—such—eclaimpayrents], and may include one or nore trend
factors. Loss costs do not include provisions for expenses [{other—than

] such as [oss adjustnent expenses, acquisition
costs, overhead and taxes, or profit. For all other purposes, the super-
i ntendent, except as otherw se provided in this chapter, may pronul gate
regul ati ons defining | oss costs.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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