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AN ACT to anend the workers' conpensation law, in relation to the
requi rement for policyholders to provide 30-days notice to wthdraw
fromthe state insurance fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision a of section 94 of the workers' conpensation
law, as anended by chapter 635 of the |aws of 1996, is anended to read
as follows:

a. Any enployer may, upon conplying with subdivision two or three of
section fifty of this chapter, withdraw fromthe fund by turning in his
i nsurance contract for cancellation, provided he has given witten
notice to the fund of his intention to withdraw not less than thirty

days before the effective date of such cancell ation. Upon receipt of
such notice the fund shall, at least ten days prior to the effective
date file in the office of the chairman a notice of such cancellation
dat e.

In no event shall the insurance contract be deemed cancelled until at
| east ten days after the date of such filing, any earlier date nentioned
in the notice to the contrary notw t hstandi ng.

I f an enployer withdraws fromthe fund upon conplying wth subdivision
two of section fifty of this chapter, the new insurance contract wth
the stock corporation, mutual corporation or reciprocal insurer shall be
deened not to take effect wuntil the cancellation of such enployer's
contract with the state insurance fund has becone effective.

The requirenments of this subdivision shall not apply when an enpl oyer
has given witten notice to the fund of his intention to withdraw, which
shall include the effective date of such cancellation and proof that the
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enployer has conplied wth subdivision two of section fifty of this
chapter. The effective date of cancellation of such enplovyer's contract
with the state insurance fund shall be the date that the new i nsurance
contract with the stock corporation, nmutual corporation or reciprocal
insurer takes effect.

§ 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw.




