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| N ASSEMBLY

February 1, 2019

Introduced by M of A CYMBRONTZ -- read once and referred to the
Committee on Housing -- recommtted to the Conmittee on Housing in
accordance wth Assenbly Rule 3, sec. 2 -- conmittee discharged, bil

anended, ordered reprinted as anended and reconmitted to said conmt-
tee

AN ACT to anend the private housing finance law, in relation to the
menber shi p of the New York state housing finance agency, the housing
trust fund corporation and the affordabl e housi ng corporation

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 43 of the private housing finance
|l aw, as added by chapter 528 of the laws of 1969, is anended to read as
fol | ows:

1. There is hereby created the "New York state housing finance agen-
cy". The agency shall be a corporate governmental agency constituting a
public benefit corporation. Its nenbership shall consist of the conms-
si oner of housing and community renewal, the director of the budget, the
conm ssioner of taxation and finance [ard], one nenber appointed by the
tenporary president of the senate, and one nenber appointed by the
speaker of the assenbly. In addition, there shall be four nenbers to be
appoi nted by the governor with the advice and consent of the senate. The
menbers first appointed by the governor shall serve for ternms ending
three, four, five and six years respectively fromJanuary first next
succeedi ng the date of their appointnent. Their successors shall serve
for ternms of six years each. Menbers shall continue in office until
their successors have been appointed and qualified. The nenbers
appointed by the tenporary president of the senate and the speaker of
the assenbly shall serve at the pleasure of the tenporary president of
the senate and the speaker of the assenbly respectively. In the event of
a vacancy occurring in the office of any nenber by death, resignation or

ot herwi se, [#the—geverner—shall—appeint—a—sucecesser—withthe—advico—and
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such vacancy shall be filled, for the unexpired term if applicable, in
the sanme manner as the original appointnent. The provisions of section

thirty-nine of the public officers law shall apply to such nenbers.

8§ 2. Subdivision 3 of section 45-a of the private housing finance |aw,
as added by chapter 67 of the laws of 1985, is anended to read as
fol |l ows:

3. The nenbership of such subS|d|ary corporatlon shaII [ eersi-st—oi—the

and——peMeLs—as—+L—na¥—éeam4y4¥x¥4 be the sane as |dent|f|ed Dursuant

subdi vi sion one of section forty-three of this article.

8§ 3. Subdivision 3 of section 45-b of the private housing finance |aw,
as added by chapter 67 of the laws of 1985, is anended to read as
foll ows:

3 The nenbershlp of such sub5|d|ary corporation shaII [ eensist—ot—he

|dent|f|ed Dursuant to subd|V|S|on one of sectlon fortv three of this

article.
8§ 4. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.



