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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

February 1, 2019

Introduced by M of A CYMBRONTZ -- read once and referred to the
Committee on Housing

AN ACT to anend the private housing finance law, in relation to the
menmbership of the New York state housing finance agency, the housing
trust fund corporation and the affordabl e housi ng corporation

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 43 of the private housing finance
| aw, as added by chapter 528 of the |laws of 1969, is anmended to read as
fol | ows:

1. There is hereby created the "New York state housing finance agen-
cy". The agency shall be a corporate governnental agency constituting a
public benefit corporation. Its nmenbership shall consist of the conm s-
si oner of housing and community renewal, the director of the budget, the
comm ssi oner of taxation and finance, one nmenber appointed by the tenpo-
rary president of the senate, one nmenber appointed by the speaker of the
assenbly and four menbers to be appointed by the governor wth the
advice and consent of the senate. The nenbers first appointed by the
governor shall serve for terns ending three, four, five and six years
respectively from January first next succeeding the date of their
appoi ntment. Their successors shall serve for terns of six years each.
Menbers shall continue in office until their successors have been
appoi nted and qualified. The nmenbers appointed by the tenporary presi-
dent of the senate and the speaker of the assenbly shall serve at the
pl easure of the tenporary president of the senate and the speaker of the
assenbly respectively. In the event of a vacancy occurring in the office

of any menber by death reS|gnat|on or othermnse [Lhe——gg¥94n94——shaLL
LeF—Lhe—baLanGe—ei—%he—ane*p+#ed-¢e#n1 such vacancy shall be filled, for

the unexpired term if applicable, in the sane nanner as the origina

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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appoi nt nent . The provisions of section thirty-nine of the public offi-
cers law shall apply to such nenbers.

8§ 2. Subdivision 3 of section 45-a of the private housing finance |aw,
as added by chapter 67 of the Ilaws of 1985, is anended to read as
fol | ows:

3 The nenbershlp of such sub5|d|ary corporatlon shaII [ consist—of the

subdi vi sion one of section forty-three of this article.

8§ 3. Subdivision 3 of section 45-b of the private housing finance | aw,
as added by chapter 67 of the laws of 1985, is anended to read as
fol | ows:

3 The nenbershlp of such subS|d|ary corporatlon shaII [eens#s%—ei—%he

|dent|f|ed oursuant to subd|V|S|on one of sectlon fortv three of this

article.
8 4. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw



