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Introduced by M of A ZEBROASKI, STIRPE -- read once and referred to
the Committee on Education

AN ACT to anmend the education law, in relation to nodifying the interna
audit function of school districts

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 2116-b of the education | aw, as
added by chapter 263 of the laws of 2005, is amended to read as foll ows:

1. No later than July first, two thousand six, each school district
shall establish an internal audit function to be in operation no |ater
than the followi ng Decenmber thirty-first. Such function shall include
(a) developnent of a risk assessnment of district operations, including
but not limted to, a review of financial policies and procedures and
the testing and evaluation of district internal controls; (b) [asr—anrhd—
ak] a review and update of such risk assessnent; and (c) preparation of
report s[ —at—east—ahndally] every three years or nore frequently as the
trustees or board of education may direct, which anal yze significant
ri sk assessnent findings, recomrend changes for strengthening controls
and reducing identified risks, and specify tinefranes for inplenentation
of such recomendati ons.

§ 2. This act shall take effect inmediately and shall apply to al
school years conmencing on or after the first of July next succeeding
the date upon which it shall have becone a | aw

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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