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Introduced by M of A ZEBROABKI, SOLAGES, JAFFEE, BLAKE, STECK, RAIA,
BRABENEC -- Multi-Sponsored by -- M of A COX -- read once and
referred to the Conmmttee on Local Governnents

AN ACT to anend the general municipal law, in relation to requiring
nmuni ci palities to submt a nulti-year financial plan to the conp-
troller

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The general municipal law is anmended by adding a new
section 40 to read as foll ows:

8 40. Milti-year financial plan. Except if already required by |aw,
every city, county and every town and village wth annual budgets in
excess of ten mnmillion dollars shall annually prepare and submt a
nulti-year financial plan to the conptroller. Such multi-year financia
plans shall be filed with the conptroller by the chief financial officer
of the nunicipality no later than one hundred twenty days after the
adoption of the nmunicipality's budget. The mnulti-year financial plan
shall cover the proposed budget, the next succeeding fiscal year and the
two fiscal vyears thereafter. The multi-year financial plan shall at
m ni num i nclude projected enploynent |evels, projected annual expendi-
tures for personal service, fringe benefits, non-personal services and
debt service; appropriate reserve fund anounts; estinated annual reven-
ues including projected property tax rates, the value of the taxable
real property and resulting tax levy, annual growh in sales tax and
non-property tax revenues, and the proposed use of one-tine revenue
sources. The financial plan shall also identify actions necessary to
achieve and maintain long-term fiscal stability, including, but not
limted to, inproved nmanagenent practices, initiatives to mninze or
reduce operating expenses, and potential shared services agreenents with
other municipalities. The conptroller may, upon witten request froma
nunicipality, grant an extension of up to thirty days.

8§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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