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STATE OF NEW YORK

2858

2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

January 28, 2019

I ntroduced by M of A MDONALD, BICHOITE, BRABENEC, COCK, CROUCH, GOTT-
FRI ED, GUNTHER, JAFFEE, RI VERA, STIRPE, PICHARDO, ENGLEBRI GHT, Di Pl E-
TRO, LUPARDO, SANTABARBARA, WOERNER, THI ELE, CUSI CK, BYRNE, MORI NELLQO
BLAKE, VANEL, FAHY, FRIEND, RQZI C, BENEDETTO, RI CHARDSON, MONTESANG,
JOYNER, NORRIS, G.ICK, WLLIAMS, ABINANTI, BRAUNSTEI N, GALEF, JONES,
D URSO, LENTOL, CYMBROWN TZ, ORTIZ, BARRON, SOLAGES, LAWRENCE, MDO
NOUGH, MOSLEY, WALLACE, LIFTON, O DONNELL, D. ROSENTHAL, ARROYOQ,
PALUMBO, G GLI O, BLANKENBUSH, GARBARINO, B. MLLER, CAHILL, DAVI LA,

COLTON, GOODELL -- Milti-Sponsored by -- M of A BUCHWALD, CRESPQ
DenDEKKER, EPSTEIN, FITZPATRI CK, HAW.EY, JEAN- Pl ERRE, PAL MESANO
SIMON, STEC, TAGUE -- read once and referred to the Commttee on

CGover nnent al Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
i ncreasing the retiree earnings cap

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 2 of section 212 of the retirenent and social
security law, as anended by chapter 74 of the |aws of 2006, is anended
to read as foll ows:

2. The earning limtations for retired persons in positions of public
service wunder this section shall be in accordance with the follow ng
tabl e:

For the year Earnings limtation
1996 $12, 500
1997 $13, 500
1998 $14, 500
1999 $15, 500
2000 $17, 000
2001 $18, 500
2002 $20, 000

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
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2003 $25, 000
2004 $27, 500
2005 and 2006 $27, 500
2007 [ and—thereafter] through 2019 $30, 000
2020 and thereafter $35, 000

8§ 2. This act shall take effect inmmediately.

FISCAL NOTE.--This bill would anend subdivision 2 of section 212 of
the Retirenment and Social Security Law to increase the earnings limta-
tion for retired nenbers in positions of public enploynent to $35, 000
for the cal endar year 2020 and thereafter. The earnings Ilinmitation for

the cal endar year 2019 is $30, 000.

The annual cost to the enployers of nmenbers of the New York State
Teachers' Retirement Systemis estimated to be negligible if this bil
i s enacted.

Menber data is from the Systemis nost recent actuarial valuation
files, consisting of data provided by the enployers to the Retirenent
System Data distributions and statistics can be found in the System s
Conpr ehensi ve Annual Financial Report (CAFR). System assets are as
reported in the Systems financial statenents, and can also be found in
the CAFR. Actuarial assunptions and nethods are provided in the Systens
Actuarial Valuation Report.

The source of this estimate is Fiscal Note 2019-9 dated January 15,
2019 prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2019 Legi sl ative Session
I, Richard A. Young, amthe Actuary for the New York State Teachers
Retirement System | ama nenber of the Anerican Acadeny of Actuaries
and | neet the Qualification Standards of the American Acadeny of Actu-
aries to render the actuarial opinion contained herein



