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AN ACT to anend the administrative code of the city of New York and the
enmer gency housing rent control law, in relation to the establishnent
of rent adjustnents; and repealing certain provisions of the adm nis-
trative code of the city of New York relating thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 5 of subdivision a of section 26-405 of the
admi ni strative code of the city of New York is anended to read as
fol | ows:

(5) Wiere a maximumrent established pursuant to this chapter on or
after January first, nineteen hundred seventy-two, is higher than the
previously existing maximum rent, the landlord may not collect an
increase froma tenant in occupancy in any one year period of nore than
the lesser of either seven and one-half percentum [ iRe+ease—f+oma

: ] or an average of the previous five vyears of one-year
rent increases on rent stabilized apartnents as established by the rent
gui del i nes board, pursuant to subdivision b of section 26-510 of this
title. If the period for which the rent is established exceeds one year,
regardl ess of how the collection thereof is averaged over such period,
the rent the landlord shall be entitled to receive during the first
twelve nmonths shall not be increased by nore than the | esser of either
seven and one-half percentum or an average of the previous five years of
one-year rent increases on rent stabilized apartnents as established by
the rent guidelines board, pursuant to subdivision b of section 26-510
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of this title, over the previous rent [and]. Any additional annual rents
shall not exceed the |lesser of either seven and one-half percentum or an
average of the previous five years of one-year rent increases on rent
stabilized apartnents as established by the rent guidelines board,
pursuant to subdivision b of section 26-510 of this title, of the rent
paid during the previous year. Notw thstanding any of the foregoing
limtations in this paragraph five, nmaxi mumrent shall be increased if
ordered by the agency pursuant to subparagraphs (d), (e), (f), (g), (h),
(i), (k), [&3<] or (m [e~n¥] of paragraph one of subdivision g of
this section. [Cemrehrepg—orbary—rst—nipreteenhundred—eolghty—rent

fi~ve—-] \Where a housing accomopdation is vacant on January first, nine-
teen hundred seventy-two, or becones vacant thereafter by voluntary
surrender of possession by the tenants, the maxi numrent established for
such accommodati ons may be coll ected.

8 2. Subparagraphs (I) and (n) of paragraph 1 of subdivision g of
section 26-405 of the adninistrative code of the city of New York are
REPEALED.

8 3. Section 4 of chapter 274 of the |laws of 1946, constituting the
energency housing rent control law, is anended by adding a new subdi vi -
sion 9 to read as follows:

9. No annual rent increase authorized pursuant to this act shal
exceed the average of the previous five annual rental increases author-
ized by a rent guidelines board for a rent stabilized unit pursuant to
section 4 of the energency tenant protection act of nineteen seventy-
four.

8 4. This act shall take effect on the one hundred eightieth day after
it shall have becorme a law, provided that the amendnents to section
26-405 of the «city rent and rehabilitation | aw made by section one of
this act shall remain in full force and effect only as long as the
public energency requiring the regulation and control of residential
rents and evictions continues, as provided in subdivision 3 of section 1
of the local emergency housing rent control act; and provided that the
anmendnments to section 4 of the energency housing rent control |aw nmade
by section three of this act shall expire on the sane date as such |aw
expires and shall not affect the expiration of such |law as provided in
subdi vi sion 2 of section 1 of chapter 274 of the | aws of 1946.




