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Introduced by M of A SANTABARBARA -- read once and referred to the
Committee on Agriculture

AN ACT to anmend the agriculture and markets law and the New York state
urban devel opnent corporation act, in relation to creating a farm
i nvestnent fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 16 of the agriculture and markets law i s anmended by
addi ng a new subdi vision 50 to read as foll ows:

50. Cooperate with the enpire state devel opnent corporation to devel op
a farm investnment fund program to provide grants to farnmers for the
pur poses of making investnents in their farmand farm practices, includ-
ing, but not limted to, infrastructure, equipnment and narketing of farm
products. Such investnents may al so include updating and inproving agri -
cultural environnental nmanagenent, as defined in article eleven-A of
this chapter, practices, equipnent and infrastructure. Farm i nvest nent
is especially inportant for farns that are being transitioned fromlong-
tine owners to new owners and beqgi nning farners.

§ 2. Section 1 of chapter 174 of the laws of 1968, constituting the
New York state urban devel opnent corporation act, is amended by adding a
new section 16-bb to read as foll ows:

8 16-bb. Farminvestnent fund. 1. The farminvestnent fund is hereby
created. The purpose of the farminvestnent fund is to neke grants to
eligible applicants for investnents in their farmand farm practices,
including, but not linmted to, infrastructure, equipnent and marketing
of farmproducts. Such investnment nay also include updating and inprov-
ing agricultural environmental managenent, as defined in article
eleven-A of the agriculture and markets |law, practices, equipnment and
infrastructure. Farminvestnent is especially inportant for farns that
are being transitioned fromlong-tine owners to new owners and begi nni ng
farners

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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2. The corporation shall consult with the departnent of agriculture
and narkets in order to establish such criteria governing the award of
grants as authorized by this section, as the corporation and such

departnment deem necessary. Such criteria shall include, but not be
limted to:
(a) farnmers who will materially and substantially participate in the

production of an agricultural product within a region of the state;

(b) farners who denonstrate innovative plans for investing in their
farnmse that would result in the growh of business within the state and
the conconitant creation of jobs and tax revenues for the state; and

(c) farmers who have devel oped a formal business plan.

3. The corporation shall establish a conpetitive rating process for
the evaluation of applicants for the farminvestnent fund. Such rating
criteria to be considered for eligibility include, but are not Ilimted
to:

a lans that show concrete steps for growth rotection of assets
and sal es devel opnent ;

(b) education, including a post secondary degree in an agriculture
related field of study or online training; and

(c) experience working on a farm

The corporation may give preference to veterans, those transferring a
famly farmto a new farner and to farners expanding an existing farm
Wien awarding funds pursuant to this section, the corporation shal
ensure that applicants neet the criteria and requirenents established by
the corporation pursuant to this section.

4. The farminvestnent fund shall not invest an anpunt in any single
beneficiary that exceeds fifty thousand dollars, subject to any
exceptions to be established by guidelines of the corporation.

5. Notwi thstanding any provision of lawto the contrary, the corpo-
ration nay establish a programfund for programuse and pay into such
fund any eligible funds available to the corporation from any source,
including noneys appropriated by the state.

6. The corporation shall submt a report annually on Decenber thirty-
first to the director of the budget, the tenporary president of the
senate, the speaker of the assenbly, the mnority |eader of the senate
and the mnority |leader of the assenbly detailing:

(a) the total ampunt of funds committed to each applicant;

(b) the location of each applicant; and

(c) such other information as the corporation deens necessary.

7. The corporation is hereby authorized to establish guidelines for
the administration of the program including application procedures and
di sbursenent terns. Such guidelines shall require the repaynent of funds
received by the beneficiary if the beneficiary | eaves New York state or
otherwise ceases farming activity within five years. Any such repaid
noneys shall be returned to the farminvestnent fund.

8§ 3. Funding for such programshall consist of all revenue received
pursuant to an appropriation thereto, and all other nonies appropriated,
credited or transferred fromany other source pursuant to | aw. Nothing
in this section shall be deemed to prevent the state from receiving
grants, gifts or bequests for the purpose of the program Gants shall
only be awarded based upon the availability of funds.

8 4. This act shall take effect on the first of April next succeeding
the date on which it shall have becone a |law. Effective i mediately the
addi tion, amendnent and/or repeal of any rule or regulation necessary
for the inmplenentation of this act on its effective date are authorized
to be nmade and conpl eted on or before such date.




