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Introduced by M of A QUART -- read once and referred to the Conmttee
on Real Property Taxation

AN ACT to anmend the administrative code of the city of New York, in
relation to corrections to assessed values follow ng proceedings to
review tax assessnents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The adninistrative code of the city of New York is anended
by adding a new section 11-231.1 to read as foll ows:

8 11-231.1 Proceeding to review tax assessnent; assessed val ue. a.
The assessed valuation of real property shall not be increased prior to
the final determnation by the tax conmission where proceedings to
review or correct the tax assessnent have been commenced by the filing
of a petition with the tax conm ssion in accordance with section 11-231
of this subchapter.

b. Wen an assessnent is corrected follow ng proceedings to review or
correct the tax assessnent of real property, such corrected assessed
valuation shall imediately be used by the tax commission and the
departnent of finance for the year for which the correction is nade and
shall be considered a rebuttable presunption in subsequent years.

§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be omitted.
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