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STATE OF NEW YORK

11113

| N ASSEMBLY

Novenmber 6, 2020

Introduced by COW TTEE ON RULES -- (at request of M of A Ra) -- read
once and referred to the Committee on Labor

AN ACT to amend the labor law, in relation to requiring the departnent
of labor to collect and report certain information regardi ng requests
fromthe governor or his or her authorized agent for federal Title Xl
advances for the state unenpl oyment trust fund

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 550 of the l|abor law is anended by adding a new
subdi vision 5 to read as foll ows:

5. (a) The departnent shall collect the following data regarding
requests from the governor or his or her authorized agent for federa
Title XIl advances for the state unenploynent trust fund, as pernmitted
by section 1201 of the federal social security act, and conpile a report
that includes the follow ng

(i) the total dollar anpbunt requested by the governor or his or her
aut hori zed agent for federal Title XIl advances pursuant to section 1201
(a)(1)(A) of the federal social security act;

(ii) the advance requested for each individual nonth of the three-con-
secutive-nmonth |oan period as required by section 1201 (a)(1)(A) of the
federal social security act;

(iii) the current interest rate applied to any state advance received
by the governor or his or her authorized agent as defined by the United
States government or its agent;

(iv) a descriptive list of the reason or reasons the governor or his
or _her authorized agent requested such state advance;

(v) any supplenental or anended requests for advances in any nonth in
which it is determned that the previously approved anmount is insuffi-
cient to neet benefit paynent obligations;

(vi) the anticipated repaynent date of any state advance received by
the governor or his or her authorized agent:;

(vii) a descriptive list of the inpact on enployers that the state's
failure to repay such | oan would have according to federal Title Xl
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advances in relation to the reduction of their federal unenploynent tax
act (FUTA) tax; and

(viii) any other information the conm ssioner may deem necessary to
include in such report.

(b) The departnent shall submt such report to the governor, the
speaker of the assenbly, the tenporary president of the senate, the
assenbly mnority leader, the senate mnority |eader, the chairperson of
the assenbly ways and neans committee and the chairperson of the senate
finance conmttee no later than thirty days after the governor or his or
her authorized agent submits a request for a federal Title XI|l advance
fromthe United States secretary of l[abor, and shall continue to report
t he information required by this subdivision annually until the
outstanding federal Title XIl advance is repaid in full

§ 2. This act shall take effect imediately.




