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Sept ember 9, 2020

I ntroduced by COM TTEE ON RULES -- (at request of M of A Jean-Pierre)
-- read once and referred to the Conmmittee on Banks

AN ACT to anend the banking law, in relation to penalties for certain
violations commtted by nortgage bankers and nortgage brokers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (a) of subdivision 1 of section 595 of the bank-

ing |aw, as anended by chapter 291 of the laws of 2014, is anended to
read as foll ows:
(a) Through a course of conduct, the |Iicensee or registrant has

violated any provisions of this article, or article fifteen of the exec-
utive law committed in his or her capacity as a nortgage banker or nort-
gage broker, or any rule or regul ation promul gated by the superintendent
of financial services under and within the authority of this article or
of any other law, rule or regulation of this state or the federa
gover nment ;

8 2. Paragraphs (g) and (h) of subdivision 1 of section 595-a of the
banking law, paragraph (g) as anended and paragraph (h) as added by
chapter 308 of the laws of 2006, are anended and a new paragraph (i) 1is
added to read as foll ows:

(g) Violation of section six-j of this chapter; [and]

(h) Making a nortgage loan, or indirectly or directly providing for
the making of a nortgage loan, to an equity purchaser, as defined in
section two hundred sixty-five-a of the real property law, if the nort-
gage banker, nortgage broker or exenpt organization had know edge that
the equity purchaser was not conmplying with the provisions of section
two hundred sixty-five-a of the real property law with respect to such
transaction[-];_and

(i) Violation of article fifteen of the executive law conmtted in his
or her capacity as a nortgage banker or nortgage broker

8§ 3. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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