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STATE OF NEW YORK

8957

| N SENATE

Sept ember 2, 2020

Introduced by Sen. ORTT -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anmend the tax law, in relation to a deduction for small busi-
ness enpl oyers for certain wages and conpensation paid to enpl oyees

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 44 to read as foll ows:

(44) 1n the case of a taxpayer who is a small business as defined
pursuant to section one hundred thirty-one of the econonmic devel opnent
law, an anmpunt equal to twenty-five percent of the wages, salary or
conpensation paid to up to ten enployees who earn up to one hundred ten
percent of the mninmum wage as established in the labor law or any mni-
nmum wage established by a wage board pursuant to section six hundred
fifty-five of the labor law for that taxable year.

8§ 2. This act shall take effect inmediately and shall apply to taxable
years begi nning on and after January 1, 2021.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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