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STATE OF NEW YORK

8422
| N SENATE
May 26, 2020

Introduced by Sen. KRUEGER -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anmend a chapter of the |aws of 2020 anendi ng the | ocal finance
law relating to bond anticipation notes issued in calendar years 2015
t hrough 2021, as proposed in legislative bills nunbers S. 8417 and A
10492, in relation to expenditures and tenporary transfer of reserve
funds for expenses related to state di saster energency decl ared pursu-
ant to executive order 202 of 2020 and authorizing the extension of
repaynment of inter-fund advances nade for expenses related to state
di saster energency decl ared pursuant to executive order 202 of 2020

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The title of a chapter of the laws of 2020 anending the
| ocal finance law relating to bond anticipation notes issued in cal endar
years 2015 through 2021, as proposed in |legislative bills nunber S. 8417
and A. 10492, is anended to read as foll ows:

to amend the local finance law, in relation to bond anticipation notes
i ssued in cal endar years 2015 through 2021; to authorize the expenditure
and tenporary transfer of reserve funds for expenses related to [ COUB-
19] the state disaster energency declared pursuant to executive order
202 of 2020; and to authorize the extension of repaynent of inter-fund
advances made for expenses related to [CoWD-18] the state disaster
energency declared pursuant to executive order 202 of 2020

8§ 2. Section 2 of a chapter of the |laws of 2020 anending the | oca
finance law relating to bond anticipation notes issued in cal endar years
2015 through 2021, as proposed in legislative bills nunbers S. 8417 and
A. 10492, is anended to read as fol |l ows:

8§ 2. Notwithstanding any provision of sections 6-c or 6-g of the
general nunicipal law or section 3651 of the education law to the
contrary, the governing board of a town, village, county, city, water
i nprovement district, sewer inprovement district, fire district or
school district, by resolution which shall not be subject to referendum
requi rements, may authorize expenditures fromcapital reserve funds for
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capital costs attributable to the [GCOU4D-19pandens]| state disaster

enmergency declared pursuant to executive order 202 of 2020.

8 3. Section 3 of a chapter of the laws of 2020 anending the |oca
finance law relating to bond anticipation notes issued in cal endar years
2015 through 2021, as proposed in legislative bills nunbers S. 8417 and
A. 10492, is anended to read as foll ows:

8§ 3. Notw thstanding any provision of the general municipal |aw the
town |law or the education law to the contrary, the governing board of a
town, village, county, city, water inprovenent district, sewer inprove-
ment district, fire district or school district, by resolution which
shall not be subject to referendumrequirenents, if any, may authorize
the tenmporary transfer of noneys fromreserve funds to pay for operating
costs attributable to the state disaster energency declared pursuant to
executive order 202 of 2020 or other costs attributable to the [cCoUB-19
pandenic]| state disaster energency declared pursuant to executive order
202 of 2020, provided, that the reserve fund fromwhich the funds were
tenmporarily transferred shall be reinbursed fromthe fund to which the
transfer was made over a period of not nore than five fiscal vyears,
starting with the fiscal year following the transfer. At |east twenty
percent of the noneys tenporarily transferred shall be reinbursed each
fiscal year. Such reinbursement shall include an additional anpunt
reasonably estimated to be the anpbunt that woul d have been earned on the
i nvestnment of the transferred noneys had they been retained in the capi-
tal reserve fund.

8 4. Section 4 of a chapter of the laws of 2020 amending the |oca
finance law relating to bond anticipation notes issued in cal endar years
2015 through 2021, as proposed in legislative bills nunbers S. 8417 and
A. 10492, is anended to read as foll ows:

8 4. Notwi thstanding the provisions of subdivision 3 of section 9-a of
t he general municipal |law, for inter-fund advances nade pursuant to such
subdi vision for costs attributable to the [COU4D19—pandere] state
disaster energency declared pursuant to executive order 202 of 2020
repaynment of noneys to the fund from which they were advanced shall be
made by close of +the fiscal year next succeeding the fiscal year in
whi ch such advance was made

8 5. This act shall take effect on the same date and in the sane
manner as a chapter of the laws of 2020 anmending the local finance |aw
relating to bond anticipation notes issued in calendar years 2015
through 2021, as proposed in legislative bills nunbers S. 8417 and A
10492, takes effect.




