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STATE OF NEW YORK

8382
| N SENATE
May 20, 2020

Introduced by Sen. ROBACH -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT relating to the mscal culation of benefits paid to Carol Despos

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstandi ng any other provision of law to the contrary,
Carol Despos, a nenber of the New York state teachers' retirenment system
from Novenber 30, 1966 through June 30, 1999, shall continue to receive
the revised benefit anobunt as determ ned by the New York state teachers'
retirenent systemthat took effect wth her benefit paynment dated
Sept enber 30, 2019.

8§ 2. The New York state teachers' retirenment systemshall pay all
costs associated with the overpaynent to Carol Despos in the anmount of
$57, 804.

8§ 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow Carol Despos, a retired menber of the New York
State Teachers' Retirement System (NYSTRS), to continue to receive her
revi sed benefit anmount as determ ned by NYSTRS that took effect with her
benefit paynent dated Septenber 30, 2019. Furthernore, NYSTRS will
absorb the $57,804 in overpaynents made to Ms. Despos since her date of
retirenent.

The cost of this benefit is equal to the overpaynent anount of $57, 804
to be absorbed by NYSTRS on Ms. Despos' behalf. This cost is to be borne
by the enployers of nenbers of the NYSTRS.

Menber data is from the Systems nost recent actuarial valuation
files, consisting of data provided by the enployers to the Retirenent
Syst em Data distributions and statistics can be found in the Systems
Conpr ehensi ve Annual Financial Report (CAFR). System assets are as
reported in the Systenis financial statenents and can also be found in
the CAFR Actuarial assunptions and nethods are provided in the Systenis
Actuarial Valuation Report.

The source of this estimate is Fiscal Note 2020-24 dated May 7, 2020
prepared by the Actuary of the New York State Teachers' Retirenent

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
LBD16328- 02-0



S. 8382 2

Systemand is intended for wuse only during the 2020 Legislative
Session. |, Richard A Young, amthe Actuary for the New York State
Teachers' Retirenment System | am a nenber of the Anerican Acadeny of
Actuaries and | neet the Qualification Standards of the American Acadeny
of Actuaries to render the actuarial opinion contained herein.



