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STATE OF NEW YORK

8082

| N SENATE

March 17, 2020

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT in relation to authorizing Carol MEnany to receive certain
retirenment benefit enhancenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw t hstandi ng any other provision of |aw, Carol MEnany,
who is aretired Tier 2 nenber of the New York state and | ocal enpl oy-
ee's retirement system and who was enployed by the Suffolk county
departnent of social services for the period beginning Novenber 1973 and
ending in 1984, and who was enployed by the MIler Place school district
for the period beginning July 1999 and endi ng Cctober 1999, and who was
enpl oyed by the Suffolk county departnment of health services from Novem
ber 1, 1999 t hrough Decenber 31, 2019, and who, for reasons not ascriba-
ble to her own negligence, was not eligible for the benefit enhancenments
set forth in article 19 of the retirement and social security |aw, shal
be eligible for the benefit enhancements set forth in article 19 of the
retirenment and social security lawif she shall file a request to that
effect with the state conptroller within six nonths after the effective
date of this act. Upon receipt of such request, the retirenent benefit
shal |l be cal cul ated and paynent shall be nade retroactive to her date of
retirenent.

§ 2. Al costs associated with the inplementation of the provisions of
this act shall be borne by the state of New York

8 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would grant two additional years of service credit under
Article 19 of the Retirenent and Social Security Law to Carol MEnany, a
Tier 2 retiree of the New York State and Local Enpl oyees' Retirenent
Systemwho is currently ineligible for such benefit enhancenent. The
retirenent benefit would be recalculated and paynment woul d be nade
retroactive to her date of retirenent.

If this bill is enacted during the 2020 |egislative session, there
will be an immediate past service cost of approximtely $47,200 which

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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will be borne by the State of New York as a one-tine paynent. This esti-
mate i s based on the assunption that paynment will be nade on March 1
2021.

Summary of rel evant resources:
The nenbership data used in neasuring the inpact of the proposed
change was the sane as that used in the March 31, 2019 actuarial valu-

ation. Distributions and other statistics can be found in the 2019
Report of the Actuary and the 2019 Conprehensive Annual Financi al
Report.

The actuarial assunptions and nethods used are described in the 2015,
2016, 2017, 2018, and 2019 Annual Report to the Conptroller on Actuarial
Assunptions, and the Codes, Rules and Regul ations of the State of New
York: Audit and Control

The Market Assets and GASB Disclosures are found in the March 31, 2019
New York State and Local Retirenent System Financial Statenents and
Suppl enmentary | nfornation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated March 11, 2020, and intended for use only during
the 2020 Legislative Session, is Fiscal Note No. 2020-68, prepared by
the Actuary for the New York State and Local Retirenment System



