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STATE OF NEW YORK

751

2019- 2020 Regul ar Sessi ons

| N SENATE

(Prefil ed)
January 9, 2019

Introduced by Sen. MONTGOVERY -- read twice and ordered printed, and
when printed to be conmitted to the Committee on Investigations and
CGover nnent Qperations

AN ACT to anend the tax law, in relation to establishing the buy New
York produce tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is amended by adding a new
subdi vision 53 to read as foll ows:

53. Buy New York produce tax credit. (a) Anount of credit. A taxpayer
shall be allowed a credit against the tax inposed by this article for
pur chasi hg New York produced farm products. The amount of the credit
shall be equal to ten percent of the total receipts of New York produced
farm products that are purchased by the taxpayer in a taxable year not
to exceed one thousand dollars in a taxable year.

(b) Credit limtation. The total anpunt of credit to be provided
statewide shall not exceed five mllion dollars in a taxable year.

(c) Eligibility. A taxpayer shall be eligible for the credit all owed
pursuant to this subdivision if such taxpayer is a food service estab-
lishnment as such termis defined in paragraph (d) of this subdivision.

(d) Definitions. (i) The term"food service establishnent" shall nean
a place where food is prepared and intended for individual portion
service and includes the site at which the individual portions are
provi ded, whether consunption occurs on or off the premses. Such term
shall not include food processing establishnents, retail food stores,
private honmes where food is prepared or served for family consunption
and food service operations where a distinct group mutually provides,
prepares, serves, and consunes the food linited to a congregation, club
or fraternal organization

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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(ii) The term"New York produced farm products" shall nean farm
products grown, produced, or harvested in New York state by an associ -
ation of producers or growers that produce or grow eggs. livestock

fish, dairy products (excluding mlKk), juice, grains, and species of
fresh fruits and veget abl es.

(e) Carryover. |If the anount of credit allowable under this subdivi-
sion for any taxable year shall exceed the taxpayer's tax for such year
the excess may be carried over to the following year or years, and nmay
be deducted fromthe taxpayer's tax for such year or years.

8 2. This act shall take effect inmediately.




