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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N SENATE

May 29, 2019

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anend the executive law, in relation to clarifying the enpl oy-
ee requirenents for apprai sal nmanagenent conpani es

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 3 of section 160-jjjj of the executive |law, as
added by chapter 517 of the laws of 2018, is amended to read as foll ows:
3. An apprai sal managenent conpany may not hire, enploy or engage, or
in any way contract with or pay a person who is not |icensed or certi-
fied as a real estate appraiser by the departnment pursuant to article
si x- E of this chapter [ —shless—the—work—belnrg—periorredis—a——conparative
I Loci : : ; ) L I |

estate] for the purposes of performng an appraisal as defined in this
article. Nothing in this section shall prohibit an apprai sal nmanagenent
conpany fromhiring, enploying, engaging or contracting with or paying a
person to performa property inspection, or property evaluation if they
are licensed as an appraiser, a real estate broker including associate
real estate brokers and real estate salespersons pursuant to article
twelve-A of the real property law or a honme inspector pursuant to arti-
cle twelve-B of the real property law, or a person to perform a broker
price opinion if they are licensed as a real estate broker including
associate real estate brokers and real estate sal espersons pursuant to
article twelve-A of the real property | aw
8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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