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STATE OF NEW YORK

6238

2019- 2020 Regul ar Sessi ons

| N SENATE

May 28, 2019

Introduced by Sen. CARLUCCI -- (at request of the State Conptroller) --
read twice and ordered printed, and when printed to be comitted to
the Committee on Mental Health and Devel opnental Disabilities

AN ACT to anend the mental hygiene law, in relation to increasing the
maxi mum account bal ance for the New York ABLE program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 12 of section 84.09 of the nmental hygiene | aw,
as added by chapter 576 of the laws of 2015, is anended to read as
fol | ows:

12. The comptroller shall promulgate rules or regulations to prevent
contributions on behalf of a designated beneficiary in excess of an
anount that would cause the aggregate account bal ance for all accounts
for a designated beneficiary to exceed a maxi mum account bal ance, as
established from tinme to tine by the conptroller. Such maxi mnum anmount
shal |l reflect reasonabl e expenditures and shall be deternined in accord-
ance with any applicable state or federal law, rule, or regulation. Such
maxi mum anount shall not exceed [enre—hurdred—thousand—dellars] the
federally authorized Ievel of contribution established for the New York
coll ege choice tuition savings programpursuant to subdivision ten of
section six hundred ninety-five-e of the education | aw unl ess otherw se
permtted by |aw.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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