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STATE OF NEW YORK

5927

2019- 2020 Regul ar Sessi ons

| N SENATE

May 16, 2019

Introduced by Sen. STAVISKY -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Hi gher Education

AN ACT to anend the education law, in relation to the establishnment of
the PRODi -G ECP to PhD | oan forgiveness program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 355 of the education law is anended by adding a new
subdi vision 20 to read as foll ows:

20. PRODIi -G EOP to PhD loan forgiveness program a. Program Notwith-
standing any provision of law, rule or regulation to the contrary, the
state university trustees are authorized to grant student |oan forgive-
ness awards pursuant to this subdivision in order to recruit and retain
faculty nenbers from diverse and underrepresented backgrounds at the
state university of New York.

b. Eligibility. First priority for awards pursuant to this subdivision
shall go to applicants who were previously enrolled in the educationa
opportunity program as defined in section sixty-four hundred fifty-two
of this chapter. To be eligible for an award pursuant to this subdivi-
sion, an applicant shall: (i) have graduated froma high school |ocated
in New York state or attended an approved New York state program for a
state high school equivalency diplona and received such high schoo
equi val ency diploma; (ii) have graduated and obtained a graduate degree
froma college or university fromthe state university of New York in or
after the two thousand nineteen--twenty academ c year; (iii) apply for
this programwithin tw vears of obtaining such degree; and (iv) be
enployed as an eligible faculty nmenber, at the state university of New
York. The state university of New York nay establish additional eligi-
bility criteria as it deens necessary and appropriate.

Cc. Selection process. The state university of New York shall establish
a process for selecting award recipients, including but not limted to
setting application subm ssion requirenents and a nethod of selecting
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recipients if there are insufficient funds to cover the needs of al
appli cants.

d. Awards. loan forgiveness awards may be granted to reinburse an
award recipient's student | oan expenses up to a maxinum of ten thousand
dollars per qualifying year of acadenic service, as defined by the state
university of New York, up to a maxinmumof five years. Awards shall be
granted within the ampbunts appropriated for such purpose and based on
the availability of funds. For the purposes of this subdivision,
"student | oan expense" shall nean the total |oan balance required to be
paid by the award recipient on the cunulative total of the award recipi-
ent's outstanding student |oans covering his or her cost of attendance
at an undergraduate institution and/or graduate school, at the tine of
the award recipient's first application for reinbursenent. | nt er est
paid or due on such loans shall be considered eligible for reinbursenent
under this program For purposes of this calculation, the amount of the
student | oan expenses shall be reduced by any grants, |oan forgiveness,
or simlar reductions to the faculty nenber's indebtedness that the
faculty nmenber has received or shall receive, including, but not linmted
to. graduate school |oan forgiveness and public service schol arships.
The state university of New York is authorized to inpose service
requirenents or other simlar conditions upon acceptance of an award
pursuant to this subdivision.

e. Rules and requlations. The state university of New York is author-
ized to promulgate rules and regul ations, and nmay pronul gate energency
regul ati ons necessary for the inplenentation of the provisions of this
subdi vi si on.

§ 2. This act shall take effect immediately.




