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STATE OF NEW YORK

5740

2019- 2020 Regul ar Sessi ons

| N SENATE

May 14, 2019

Introduced by Sen. MAY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anmend the state finance law, in relation to establishing the
public higher education quality initiative endowrent fund; and to
repeal section 92-ee of such lawrelating thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 92-ee of the state finance |aw is REPEALED and a
new section 92-ee is added to read as foll ows:

8 92-ee. Public higher education quality initiative endowrent fund. 1
There is hereby established in the custody of the conptroller a fund to
be known as the "public higher education quality initiative endowrent",
hereinafter, "the endowrent." Notw thstanding any other provisions of
law, all of the assets and incone of the endowrent shall be held and
invested by the conptroller as the sole trustee of such endowrent,
except such incone as nay be allocated or distributed by the conptroller
pursuant to appropriation.

2. The endowrent shall consist of anpunts appropriated or transferred
into such endowrent, and any other anpunts as may be deposited in the
endowrent fromany other public or private sources. Anobunts appropriated
to, transferred to, or deposited into the endowrent shall be dedicated
to the sole purpose of hiring full-tine faculty and professional staff
at the state university of New York, the city university of New York and
their comunity colleges and shall not be wused to hire additiona
research faculty or staff to be enployed at the state university of New
York research foundation, city university of New York research founda-
tion or any canpus foundation or affiliated entity of the state univer-
sity of New York or city university of New York. Provided further,
noneys in the endowrent nmay not be interchanged or comringled with any
ot her account or fund.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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3. The full anmpunt of the principal of the endowrent shall be
preserved and annual paynents shall be nade fromthe investnent earnings
of the endownent for the sole purpose of hiring full-tine faculty and
professional staff at the state university of New York, the city univer-
sity of New York and their conmmunity coll eges pursuant to subdivision
two of this section.

4. The anpunt of annual paynents frominvestnent earnings disbursed to
the state university of New York and the city university of New York
shall be proportional to the nunber of students enrolled systemw de at
each public higher education system The annual anpbunt of noney
di sbursed to the state university of New York and the city university of
New York shall be allocated to the canpuses within such respective
uni versity system

5. Allocation of endownent noney to the canpuses at the state univer-
sity of New York and city university of New York nmust, at a m ni num
provide that every canpus in such public higher education systens
receives an annual allocation of funds.

6. The state wuniversity of New York and the city university of New
York shall give first preference to qualified part-tine or contingent
faculty or qualified part-tinme or contingent professional staff when
hiring additional full-tine faculty or professional staff.

§ 2. This act shall take effect April 1, 2020.




