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| N SENATE

May 6, 2019

I ntroduced by Sens. GOUNARDES, ADDABBO, KAPLAN, KENNEDY, SKOUFIS -- read
twice and ordered printed, and when printed to be comritted to the

Conmittee on Civil Service and Pensions -- recomritted to the Commit-
tee on Cvil Service and Pensions in accordance with Senate Rul e 6,
sec. 8 -- conmmttee discharged, bill amended, ordered reprinted as

anended and reconmtted to said conmittee

AN ACT to amend the retirenent and social security law, in relation to
establishing a twenty year retirenment plan for menbers or officers of
the regional state park police

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The retirement and social security law is anmended by adding
a new section 383-e to read as follows:

8§ 383-e. Retirenent of officers of the regional state park police;
twenty vear retirenment plan. a. Menbership. Every non-seasonally
appoi nted sworn nenber or officer of the regional state park police who
enters or re-enters service in any such title shall be covered by the
provisions of this section, and every nenber described in this subdivi-
sion _in such service on or before one year prior to the effective date
of this section nay elect to be covered by the provisions of this
section by filing an election therefor wth the conptroller. To be
effective, such election nust be duly executed and acknow edged on a
formprepared by the conptroller for that purpose.

b. Retirenent allowance. A nenber, covered by the provisions of this
section at the tinme of retirenent, shall be entitled to retire upon
conpletion of twenty years of total creditable service in such titles,
and shall retire upon the attainnent of the mandatory retirenent age
prescribed by this section, by filing an application therefor in a
manner sinilar to that provided in section three hundred seventy of this
article.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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1. Upon conpletion of twenty years of such service and upon retire-
nent, each such nenber shall receive a pension which, together with an
annuity for such years of service as provided in paragraph four of this
subdi vision, shall be sufficient to provide himor her with a retirenent
al | owance of one-half of his or her final average salary.

2. Upon conpletion of nore than twenty years of such service and upon
retirement, each such nmenber shall receive, for each year of service in
excess of twenty, an additional pension which, together with an annuity
for each such year as provided in paragraph four of this subdivision,
shall be equal to one-sixtieth of his or her final average salary,
provi ded, however, that the pension payable pursuant to this section
shall not exceed three-quarters of final average salary.

3. Upon attainment of the mandatory retirenment age without conpletion
of twenty years of such service, each such nenber shall receive a
pension which, together wth an annuity for such years of service as
provided in paragraph four of this subdivision, shall be equal to one-
fortieth of his or her final average salary for each year of creditable
service in such titles. Every such nenber shall also be entitled to an
additional pension equal to the pension for any creditable service
rendered while not an enployee in such titles as provided under para-
graphs three and four of subdivision a of section three hundred seven-
ty-five of this article. This latter pension shall not increase the
total allowance to nore than one-half of his or her final average sal a-
ry.

4. The annuity provided under paragraphs one, two and three of this
subdivision shall be the actuarial equivalent, at the tine of retire-
nent, of the nmenber's accunmul ated contributions based upon the rate of
contribution fixed under section three hundred eighty-three of this
title and upon the salaries earned while in such service. Such annuity
shall be conmputed as it would be if it were not reduced by the actuarial
equivalent of any outstanding loan nor by reason of the nenber's
election to decrease his or her contributions toward retirenent in order
to apply the resulting anount toward paynent of contributions for old
age and survivor's insurance. Any accunul ated contributions in excess of
the ampunt required to provide the annuity conputed pursuant to this
paragraph shall be used to increase the nenber's retirenent all owance.

c. Credit for previous service. In conputing the years of total cred-
itable service for each nenber described herein, full credit shall be
given and full allowance shall be made for service rendered as a police
officer or state university peace officer or nenber of a police force or
departnent of a state park authority or commission or an organi zed
police force or departnment of a county, city, town, village, police
district, authority or other participating enployer or nenber of the
capital police force in the office of general services while a nenber of
the New York state and local police and fire retirenent system of the
New York state and local enployees' retirenent systemor of the New York
city police pension fund and for all service for which full credit has
been given and full allowance nade pursuant to the provisions of section
three hundred seventy-five-h of this article provided, however, that
full credit pursuant to the provisions of such section shall nean only
such service as would be creditable service pursuant to the provisions
of section three hundred eighty-three, three hundred eighty-three-a,
three hundred eighty-three-b, as added by chapter six hundred seventy-
four of the laws of nineteen hundred eighty-six, three hundred eighty-
three-b, as added by chapter six hundred seventy-seven of the laws of
nineteen hundred eighty-six, three hundred eighty-three-c or three
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hundred eighty-three-d of this title or pursuant to the provisions of
title thirteen of the adnministrative code of the city of New York for
any nenber contributing pursuant to this section who transferred to the
jurisdiction of the departnent of environnental conservation including
but not limted to environmental conservation officers and forest
rangers., regional state park police or state university of New York
peace officers.

d. Retirenent for cause. Upon receipt of a certificate from the head
of the entity where such nenber is enployed or his or her designee, a
nenber as described in subdivision a of this section, who has accrued
twenty-five or npore years of service credit under this section shall be
retired on the first day of the second nonth next succeeding the date
such certificate was filed with the conptroller.

e. Credit for mlitary service. In conputing the years of total cred-
itable service full credit shall be given and full allowance shall be
made for service of such nenber in war after World War | as defined in
section three hundred two of this article, provided such nenber at the
tine of his or her entrance into the arned forces was in police service
as defined in subdivision eleven of section three hundred two of this
article.

f. Transfer of menbership to enployees' retirenent system Any nmenber
currently enrolled pursuant to this section and who previously trans-
ferred service credit from the New York state and |ocal enployees
retirement systemto the New York state and local police and fire
retirement system nmy elect to transfer such previously transferred
service credit back to the New York state and |local enployees' retire-
nent system and such nenber shall have the option to retroactively
transfer his or her nenbership into such enployees' retirenent system

g. The provisions of this section shall be controlling, notw thstand-
ing any provision of this article to the contrary.

8 2. Al past service costs associated with inplenmenting the
provisions of this act shall be borne by the state of New York and nay
be anortized over a period of ten years.

8§ 3. This act shall take effect on the sixtieth day after it shal
have becone a | aw.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill will allow any non-seasonally appointed sworn nenber or
officer of the regional state park police to becone covered by the
provi sions of a special 20-year retirement plan, which wll provide a

benefit of one-half of final average salary upon retirenent, and an
additional benefit of one-sixtieth of final average salary for each year
of creditable service in excess of 20 years, not to exceed 12 such

years.
If this bill is enacted, there wll be an increase in the annual
contributions of the state of New York of approximtely $710,000 for the
fiscal year ending March 31, 2021. In future years, this cost will vary
as the billing rates and salary of the affected officers change.
In addition to the annual contributions discussed above, there will be

an i mredi ate past service cost to the State of New York of approxi mtely
$8.54 nillion. This estimate is based on the assunption that paynent
will be nmade on March 1, 2021. If the State of New York elects to anor-
tize this cost over a 10-year period, the cost for the first year would
be $1.13 mllion.

This estimate is based on 284 affected officers, with an annual salary
of approximately $22 million for the fiscal year ending March 31, 2019.

Summary of rel evant resources:
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The menbership data used in neasuring the inpact of the proposed
change was the sane as that used in the March 31, 2019 actuarial valu-
ation. Distributions and other statistics can be found in the 2019
Report of the Actuary and the 2019 Conprehensive Annual Financi al
Report.

The actuarial assunptions and nethods used are described in the 2015,
2016, 2017, 2018 and 2019 Annual Report to the Conptroller on Actuarial
Assunptions, and the Codes, Rules and Regul ations of the State of New
York: Audit and Control.

The Market Assets and GASB Disclosures are found in the March 31, 2019
New York State and Local Retirenent System Financial Statenents and
Suppl enentary | nformation.

| am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated March 3, 2020, and intended for use only during
the 2020 Legislative Session, is Fiscal Note No. 2020-79, prepared by
the Actuary for the New York State and Local Retirenment System



