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STATE OF NEW YORK

5554

2019- 2020 Regul ar Sessi ons

| N SENATE

Introduced by Sen. LIU -- read tw ce and ordered printed, and when
printed to be conmitted to the Commttee on Local Government

AN ACT to anend the real property tax law, in relation to the green roof
tax abat enent

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 499-bbb of the real property tax |law, as added by
chapter 461 of the laws of 2008 and subdivision 1 as amended by chapter
524 of the laws of 2013, is anended to read as foll ows:

§ 499-bbb. Real property tax abatenent. An eligible building shall
receive an abatenent of real property taxes as provided in this title
and the rul es promul gated hereunder.

1. (a) |

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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or—after—Jduy—FH+st—two—t-housand—hi-hReteen—-| The anpunt of such tax
abatenment for any tax year commencing on or after July first, two thou-
sand nineteen and ending on or before June thirtieth, tw thousand thir-
ty-one, shall be fifteen dollars per square foot of a green roof pursu-
ant to an approved application for tax abatenent; provided, however,
that the ampunt of such tax abatenent shall not exceed the lesser of (i)
one mllion dollars or (ii) five tinmes the tax liability for the eligi-
ble building recorded as of the tax year in which the tax abatenent is
t aken.

(b) Such aggregate ampbunt of tax abatenents shall be allocated by the
departnent of finance on a pro rata basis anmong applicants whose appli-
cations have been approved by a designated agency. If such allocation is
not nade prior to the date that the real property tax bill, statement of
account or other simlar bill or statement is prepared, then the depart-
ment of finance shall, as necessary, after such allocation is nade,
submt an anmended real property tax bill, statenent of account or other
simlar bill or statement to any applicant whose abatenent nust be
adjusted to reflect such allocation. Nothing in this paragraph shall be
deened to affect the obligation of any taxpayer under applicable |[|aw
with respect to the paynent of any installnment of real property tax for
the fiscal year as to which such allocation is nade, which was due and
payabl e prior to the date such anended real property tax bills are sent,
and the departnent of finance shall be authorized to determ ne the date
on which anended bills are to be sent and the installnents of real prop-
erty tax which are to be reflected therein

2. Such tax abatenent shall comence on July first followng the
approval of an application for tax abatenent by a designated agency, and
shall not exceed [enre—year] five years. The abatenent should be struc-

tured to account for as nmuch as seventy-five percent of any fisca
vear's tax liability until the total abatenment is exhausted.

3. Wth respect to any eligible building held in the condom ni um form
of ownership that receive a tax abatenment pursuant to this title, such
tax abatement benefits shall be apportioned anbng all of the condom ni um
tax lots within such eligible building.

4. 1f, as a result of application to the tax comm ssion or a court
order or action by the departnent of finance, the billable assessed
value for the fiscal year in which the tax abatenment is taken is reduced
after the assessnment roll beconmes final, the departnment of finance shal
recal cul ate the abatenment so that the abatenment granted shall not exceed
the annual tax liability as so reduced. The ampunt equal to the differ-
ence between the abatenent originally granted and the abatenment as so
recal culated shall be deducted from any refund otherw se payabl e or
rem ssion otherwise due as a result of such reduction in billable
assessed val ue.

5. The abatenent shall only be offered to buildings |ocated within as
many as three specifically designated New York city community districts,
chosen by the New York city departnent of environmental protection. No
building located outside of a designated area shall be eligible to
receive an abatenent. The New York city departnent of environnental
protection shall select comunity districts on a rolling three year




O WNE

S. 5554 3

basis. In selecting community districts, the New York city departnment of

environnental protection shall prioritize areas in the priority conbined

sewage overflow tributary areas identified by the city, with particular

enphasis on those portions of the city that the New York city departnent

of environnental protection identifies as |acking green space.

§ 2. This act shall take effect imediately.



