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2019- 2020 Regul ar Sessi ons

| N SENATE

April 2, 2019

Introduced by Sen. BENJAMN -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Corporations, Authorities
and Conmissions -- commttee discharged and said bill commtted to the
Committee on Rules -- ordered to a third readi ng, amended and ordered
reprinted, retaining its place in the order of third reading

AN ACT to anmend the business corporation law and the not-for-profit
corporation law, in relation to requiring the board of directors of
resi dential cooperative corporations and not-for-profit corporations
to provide tenants with changes to the by-laws in witing within ten
days of adoption; in relation to notification to tenants of changes
af fecting occupancy or the rules of the building

The People of the State of New York, represented in Senate and Assem
bly., do enact as foll ows:

Section 1. Section 708 of the business corporation lawis anended by
addi ng two new subdivisions (e) and (f) to read as foll ows:

(e) In the case of corporations owning or leasing residential prem ses
and operating the same on a cooperative basis, changes including the
adoption, anmendnent or repeal of the by-laws by the board of directors
shall be provided to the nenbers, stockholders, and del egates of such
corporation in witing, by physical or electronic neans, within ten days
of such adoption.

(f) Upon the adoption, anendnent or repeal of by-laws by the board of
directors of a corporation owning or |leasing residential prenises and
operating the sane on a cooperative basis pursuant to subdivision (e) of
this section, where such change would have a direct effect on the resi-
dent's occupancy or the rules of the building, the board of directors
shall post the adopted., anended, or repealed by-laws conspicuously to
ensure tenants will be aware of such adoption.

8§ 2. Section 602 of the not-for-profit corporation |aw is amended by
addi ng a new paragraph (g) to read as foll ows:

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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(g) In the case of residential not-for-profit corporations, changes
including the adoption, amendnent or repeal of the by-laws by the board
of directors shall be provided to the nenbers., stockholders, and del eg-
ates of such corporation in witing., by physical or electronic neans,
within ten days of such adoption

§ 3. The not-for-profit <corporation |law is amended by adding a new
section 624 to read as foll ows:

8 624. Notification to tenants.

Upon the adoption, anendnent or repeal of the by-laws by the board of
directors pursuant to paragraph (g) of section 602 (By-laws), where such
change would have a direct effect on the resident's occupancy or the
rules of the building, the board of directors shall post the adopted.
anended, or repealed by-laws conspicuously to ensure tenants will be
aware of such adoption.

8 4. This act shall take effect on the sixtieth day after it shall
have becone a | aw.




