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Introduced by Sen. RIVERA -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the private housing finance law, in relation to the
definition of incone

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 29 of section 2 of the private housing finance
law, as anended by chapter 280 of the |l aws of 1987, is amended to read
as follows:

29. "Annual income" or "income". The total inconme as reported in the
New York state inconme tax return, |ess such personal exenptions and
deductions for nedical expenses as are actually taken by the taxpayer
and less social security and retirenent benefits received and included
in taxable inconme but not in excess of twenty thousand dollars.
Provi ded, however, that federal old age, survivors, and disability
i nsurance benefits shall not be deened incone in articles two, four and
eleven of this chapter. This definition shall be enployed in articles
two, four, eight and eleven of this chapter in the conputation of "prob-
abl e aggregate annual inconme" as therein defined.

8 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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