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STATE OF NEW YORK

2952

2019- 2020 Regul ar Sessi ons

| N SENATE

January 31, 2019

Introduced by Sens. RANZENHOFER, FUNKE, GALLI VAN, ROBACH -- read tw ce
and ordered printed, and when printed to be conmitted to the Cormittee
on Corporations, Authorities and Commi ssions

AN ACT to anend the public authorities law, in relation to exenpting the
Rochest er - Genesee regional transportation authority from bond issuance
char ges

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative intent. Over the past several years, while
support of mmss transit in the greater New York City netropolitan area
has expanded, state support for regional transit in the greater Roches-
ter Genesee area has not seen simlar support. This |ack of support has
adversely inpacted nmass transit riders in the greater Rochester Genesee
regi on serviced by the Rochester-Cenesee regional transportation author-
ity (RGRTA). It is the intent of the legislature that the RGRTA use the
savings that accrue fromthis act for mmintenance and operations and to
ensure that mass transit riders do not face any further service cuts.

8§ 2. Subdivision 4 of section 2976 of the public authorities law, as
added by section 12 of part E of chapter 494 of the laws of 2009, is
anended to read as foll ows:

4. The provisions of subdivisions one and two of this section shal
not apply to bonds issued by the Rochester-Genesee regional transporta-
tion authority and to recovery act bonds issued by the state of New York
muni ci pal bond bank agency in connection with 1|ocal Anerican Recovery
and Rei nvestnent Act pursuant to section two thousand four hundred thir-
ty-six-b of this chapter

8§ 3. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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