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STATE OF NEW YORK

2740

2019- 2020 Regul ar Sessi ons

| N SENATE

January 29, 2019

Introduced by Sen. ADDABBO -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Veterans, Honmel and Securi -
ty and Mlitary Affairs

AN ACT to anend the tax |aw and the state finance law, in relation to
gifts for the support of congressional chartered veterans service
or gani zati ons

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax lawis amended by adding a new section 630-g to
read as foll ows:

8 630-g. Gft to the congressional chartered veterans service organ-
izations fund. Effective for any tax year commencing on or after January
first, two thousand nineteen, an individual nay elect to contribute to
the congressional chartered veterans service organizations fund created
pursuant to section ninety-nine-ff of the state finance law for the
support of congressional chartered veterans service organizations, who
help assist veterans in gaining access to the United States departnent
of veterans affairs benefits and the New York state division of veter-
ans' affairs benefits they are entitled to. Such contribution shall be
in any whole dollar anobunt and shall not reduce the amount of tax owed
by such individual. The comm ssioner shall include space on the persona
incone tax return to enable a taxpayer to nmake such contribution
Not wi t hst andi ng any other provision of law, all revenue collected pursu-
ant to this section shall be credited to the fund and used only for the
pur poses of the congressional chartered veterans service organi zations.

§ 2. The state finance |aw is anended by adding a new section 99-ff to
read as foll ows:

8 99-ff. Congressional chartered veterans service organizations fund
1. There is hereby created in the joint custody of the state conptroller
and the conmmi ssioner of taxation and finance a fund to be known as the
"congressional chartered veterans service organi zations fund".

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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2. Such fund shall consist of all revenues received by the departnent
of taxation and finance, pursuant to the provisions of section six
hundred thirty-g of the tax law and all other noneys appropriated, cred-
ited, or transferred thereto fromany other fund or source pursuant to
|law. For each state fiscal year. there shall be appropriated to the fund
by the state, in addition to all other npneys required to be deposited
into such fund, an anmpunt equal to the ampunts of npneys collected and
deposited into the fund pursuant to section six hundred thirty-g of the
tax law during the preceding calendar year, as certified by the conp-
troller. Nothing contained herein shall prevent the state fromreceiving
grants, qifts or bequests for the purposes of the fund as defined in
this section and depositing theminto the fund according to | aw.

3. Moneys of the fund nay be invested by the state conptroller, and
incone fromthe investnents of noneys deposited to this fund pursuant to
section six hundred thirty-g of the tax law shall be credited solely to
this fund.

8§ 3. This act shall take effect inmmediately.




