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STATE OF NEW YORK

2547

2019- 2020 Regul ar Sessi ons

| N SENATE

January 28, 2019

Introduced by Sen. LITTLE -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend the public authorities law, in relation to providing for
the financing and construction of facilities for Village of Lake Pl ac-
id, Inc.

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities |aw is amended by addi ng a new undesi gnat ed paragraph
to read as foll ows:

Village of Lake Placid, Inc.

§ 2. Subdivision 1 of section 1680 of the public authorities lawis
anended by addi ng a new undesi gnat ed paragraph to read as foll ows:

Village of lLake Placid, Inc.

8§ 3. Subdivision 2 of section 1680 of the public authorities law is
anended by addi ng a new paragraph mto read as foll ows:

m (1) For purposes of this section, the follow ng provisions shal
apply to the acquisition, construction, reconstruction, developnment,
i nprovenent, expansion and/or equipping of a facility or facilities,
including necessary ancillary and related facilities, and the financing
and/or refinancing thereof for the Village of Lake Placid, |nc.

(2) Notwithstanding any other provision of law, the Village of lLake
Placid, Inc. shall have full power and authority to enter into a |ease,
subl ease or other agreenent with the dormtory authority as is necessary
or wuseful in connection with the construction and/or financing and/or
refinancing of a facility described in subparagraph one of this para-
graph or a nunicipal facility and any ancillary or related facilities.
Such | ease, sublease or other agreenent may provide for, including wth-
out limtation, the paynent by the village of fees and anpbunts necessary
to pay debt service on any obligations issued by the dornmitory authority

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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for the sane, and the pl edge and assignnent by the village to the dormi -
tory authority of all or a portion of the revenues derived from such
facility or facilities in an amunt not less than the anpunt sufficient
to nake all paynents required to be nade by any such village pursuant to
any such lease, sublease or other agreenent entered into between the
village and the dormtory authority. Any such | ease, sublease or other
agreenent entered into pursuant to this paragraph may provide that the
provi sions thereof shall remain in force and effect wuntil the bonds,
notes or other obligations of the dormitory authority are no |onger
out standing. together with any unpaid installnents of interest and the
fees and expenses of the dornmitory authority, are fully net and
di schar ged.

(3) Any such |l ease, sublease or other agreenent shall not constitute
or create indebtedness of the village for purposes of article seven or
eight of the state constitution or section 20.00 of the local finance
law, shall be deened executory only to the extent of noney appropriated
annual ly therefor by the village and shall not constitute a contractua
obligation in excess of the anbunts so appropri ated.

(4 Any such lease, sublease or other agreenent entered pursuant to
the provisions of this paragraph shall not be deened to be an install-
nent purchase contract., contract for public work or purchase contract
within the neaning of article five-A of the general nunicipal |law or any
other [aw.

§ 4. This act shall take effect inmediately.




