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STATE OF NEW YORK

1659

2019- 2020 Regul ar Sessi ons

| N SENATE

January 15, 2019

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on I nvestigations and Govern-
ment Qperations

AN ACT to anend the tax law, in relation to inposing a tax related to
executi ve conpensation

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax law is anended by adding a new section 183-b to
read as foll ows:

8§ 183-b. Tax on conpanies subject to United States securities and
exchange commi ssion pay ratio reporting requirenents. Notw t hstandi ng
any other provision of this chapter, or of any other law, for the period
beginning with the taxable years commencing on or after the first day of
January, two thousand twenty, an annual tax is hereby inposed upon every
conpany subject to the United States securities and exchange conm Sssion
pay ratio reporting requirenents, pursuant to section 229.402 of title
17 of the code of federal regulations, at the rate of ten percent of
base tax liability if such conpany reports to the United States securi -
ties and exchange conm ssion a pay ratio of at |east one hundred to one
but less than two hundred fifty to one on United States securities and
exchange commi ssion disclosures; or at the rate of twenty-five percent
of base tax liability if such conpany reports to the United States secu-
rities and exchange comri ssion a pay ratio of two hundred fifty to one
or greater on United States securities and exchange comm ssion disclo-
sures.

8§ 2. This act shall take effect January 1, 2020 and shall apply to al
tax years commrenci ng on or after such date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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