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Introduced by Sen. ORTT -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT in relation to credit for certain graduate assistant, teacher
assi stant or teaching assistant work for the purposes of the New York
state teachers' retirenent system

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notwi thstanding any other provisions of lawto the contra-
ry, a nenber of the New York state teachers' retirenent system who
joined such system on or prior to July 1, 1992, shall be eligible for
credit for service, if service was rendered as a graduate assistant,
teacher assistant or teaching assistant during the period July 1, 1982
to Septenmber 30, 1991 for a state-operated institution or comunity
college wunder the jurisdiction of the board of trustees of the state
uni versity which participates in such system Paynments for such service
shall be made by nenbers subject to article 14 or 15 of the retirenent
and social security law in accordance with section 609 of such law, in
the case of such service rendered prior to such nmenber joining such
system provided the nenber nust be credited with two years of service
credit at the time credit for such service is granted. Payments for such
service shall be nmade by nenbers subject to article 14 or 15 of the
retirenent and social security law in accordance with section 613 of
such law, in the case of such service rendered after such nenber joined
such system together with interest at the rate of five percent per
annum from the date such service was rendered to the date of paynent.

8§ 2. This act shall take effect imedi ately and be deened to have been
in full force and effect on and after June 30, 2018. Effective ime-
diately, the addition, anendnment and/or repeal of any rules or regu-
| ations necessary for the inplenentation of this act on its effective
date are authorized to be made on or before such date.
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This bill would allow active nmenbers of the New York State Teachers
Retirement Systemw th a date of menbership on or prior to July 1, 1992
to claimservice credit for service rendered as a graduate assistant,
teacher assistant or teaching assistant during the period July 1, 1982
to September 30, 1991 for a state-operated institution or comunity
coll ege under the jurisdiction of the board of trustees of the state
university which is a participating enployer of the New York State
Teachers' Retirenent System Paynents for such credit nmust be nade by
those nenbers subject to Article 14 or 15 of the Retirenment and Soci a
Security Law in accordance with section 609 of such law in the case such
service was rendered prior to such nenber joining the New York State
Teachers' Retirenent System provided the nenber is credited with two
years of service credit at the tine credit for such service is granted
Paynments for such credit must be nade to those menbers subject to Arti -
cle 14 or 15 of the Retirement and Social Security Law in accordance
with section 613 of such law in the case such service was rendered after
such nenber joined the New York State Teachers' Retirenent System
together with interest at the rate of five percent annumfrom the date
such service was rendered to the date of paynent.

It is not possible to determine the total annual cost to the enpl oyers
of menbers of the New York State Teachers' Retirement System since the
total amount of service credit which would be claimed under this bil
cannot be estimated. Therefore, it is not possible to estimate the annu-
al increase in the enployers' cost for this bill. Watever increase in
liabilities that arises for service credited under this bill would be
shared and spread through the enployer contribution rate. It is esti-
mated that the increase in liabilities as a percentage of the nenber's
salary per year of service credited would be 13.6%for Tier 1, 2, 3 and
4 menbers. The increase in liabilities as a percentage of the nenber's
salary per year of service credited would be 11.1%for Tier 5 nenbers
and 10. 7% for Tier 6 nenbers. These percentages would be offset by
menber contribution percentages required under this bill if enacted.

Menber data is from the Systems nost recent actuarial valuation
files, consisting of data provided by the enployers to the Retirenent
System Data distributions and statistics can be found in the Systenm s
Conpr ehensi ve Annual Financial Report (CAFR). System assets are reported
in the Systenis financial statenments, and can al so be found in the CAFR
Actuarial assunptions and nethods are provided in the Systenml s Actuari al
Val uati on Report.

The source of this estimate is Fiscal Note 2019-8 dated January 7,
2019 prepared by the Actuary of the New York State Teachers' Retirenent
System and is intended for use only during the 2019 Legi sl ative Session
I, Richard A. Young, amthe Actuary for the New York State Teachers
Retirement System | ama nenber of the Anerican Acadeny of Actuaries
and | neet the Qualification Standards of the American Acadeny of Actu-
aries to render the actuarial opinion contained herein



