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June 15, 2019

Introduced by M of A QUART -- read once and referred to the Conmttee
on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to extending
certain provisions relating to a partial tax abatenent for residential
real property held in the cooperative or condom ni um form of ownership
in acity having a popul ation of one mllion or nore

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (a) and (b) of subdivision 2 of section 467-a of
the real property tax |aw, as anended by section 61 of part A of chapter
20 of the laws of 2015, are anended to read as foll ows:

(a) In acity having a population of one mllion or nore, dwelling
units owned by wunit owners who, as of the applicable taxable status
date, own no nore than three dwelling units in any one property held in
the condonminium form of ownership, shall be eligible to receive a
partial abatenent of real property taxes, as set forth in paragraphs
(¢), (d), (d-1), (d-2), (d-3), (d-4), (d-5) and (d-6) of this subdivi-
sion; provided, however, that a property held in the condom ni um f orm of
ownership that is receiving conplete or partial real property tax
exenption or tax abatenent pursuant to any other provision of this chap-
ter or any other state or local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatement pursuant to this
section; and provided, further, that in the fiscal years comrencing in
cal endar years two thousand twel ve[ —twe—thodsand—thirteen—two—thousand
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sevent-eer—or—t-wo—t-housand—eighteen] through two thousand twenty no nore
than a maximum of three dwelling units owned by any unit owner in a
single building, one of which nmust be the primary residence of such unit
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owner, shall be eligible to receive a partial abatenment pursuant to
paragraphs (d-1), (d-2), (d-3) and (d-4) of this subdivision.

(b) In a city having a population of one million or nore, dwelling
units owned by tenant-stockhol ders who, as of the applicable taxable
status date, own no nore than three dwelling units in any one property
held in the cooperative form of ownership, shall be eligible to receive
a partial abatenent of real property taxes, as set forth in paragraphs
(¢), (d), (d-1), (d-2), (d-3), (d-4), (d-5) and (d-6) of this subdivi-
sion; provided, however, that a property held in the cooperative form of
ownership that is receiving conplete or partial real property tax
exenption or tax abatenent pursuant to any other provision of this chap-
ter or any other state or local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenent pursuant to this
section; and provided, further, that in the fiscal years comencing in
calendar years tmo thousand tmelve[——LMe—Lheusand—%h+#%een——%me—%heasand

] throuqh tmo thousand tmentv no nore
than a maxi mum of three dwelling units owned by any tenant-stockhol der
in a single building, one of which nmust be the primary residence of such
tenant - st ockhol der, shall be eligible to receive a partial abatenent
pursuant to paragraphs (d-1), (d-2), (d-3) and (d-4) of this subdivi-
sion. For purposes of this section, a tenant-stockhol der of a cooper-
ative apartment corporation shall be deened to own the dwelling wunit
which is represented by his or her shares of stock in such corporation.
Any abatenent so granted shall be credited by the appropriate taxing
authority against the tax due on the property as a whole. The reduction
in real property taxes received thereby shall be credited by the cooper-
ative apartnment corporation against the anbunt of such taxes attribut-
able to eligible dwelling units at the tine of receipt.

8§ 2. Paragraphs (d-1), (d-2), (d-3) and (d-4) of subdivision 2 of
section 467-a of the real property tax |aw, as anended by section 62 of
part A of chapter 20 of +the Ilaws of 2015, are anended to read as
fol | ows:

(d-1) In the fiscal years conmencing in calendar years tw thousand
twel ve, two thousand thirteen and two t housand fourteen, eligible dwell-
ing units in property whose average unit assessed value is |l ess than or
equal to fifty thousand dollars shall receive a partial abatenent of the
real property taxes attributable to or due on such dwelling wunits of
twenty-five percent, twenty-six and one-half percent and twenty-eight
and one-tenth percent respectively. In the fiscal years comencing in
cal endar years two thousand f|fteen[——%MB—%heHsand—s+*%een——%%e—%heasand

] through two thousand twenty eligi-
ble dwelling units in property whose average unit assessed value is |ess
than or equal to fifty thousand dollars shall receive a partial abate-
ment of the real property taxes attributable to or due on such dwelling
units of twenty-eight and one-tenth percent.

(d-2) In the fiscal years conmencing in calendar years tw thousand
twel ve, two thousand thirteen and two thousand fourteen, eligible dwell-
ing units in property whose average unit assessed value is nore than
fifty thousand dollars, but less than or equal to fifty-five thousand
dollars, shall receive a partial abatenent of the real property taxes
attributable to or due on such dwelling units of twenty-two and one- hal f
percent, twenty-three and eight-tenths percent and twenty-five and two-
tenths percent respectively. In the fiscal years commencing in cal endar
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years two thousand fi fteen[ —we—thousand—sivdeen—two—thousand—seven—
Leen——and——%ue——%heasan@—4y+¥44*¥ﬂ through two thousand twenty ellglble
dwelling units in property whose average unit assessed value is nore
than fifty thousand dollars, but |less than or equal to fifty-five thou-
sand dollars, shall receive a partial abatenent of the real property
taxes attributable to or due on such dwelling units of twenty-five and
two-tent hs percent.

(d-3) In the fiscal years conmencing in calendar years tw thousand
twel ve, two thousand thirteen and two thousand fourteen, eligible dwell-
ing units in property whose average unit assessed value is nore than
fifty-five thousand dollars, but less than or equal to sixty thousand
dollars, shall receive a partial abatenent of the real property taxes
attributable to or due on such dwelling units of twenty percent, twen-
ty-one and two-tenths percent, and twenty-two and five-tenths percent
respectively. In the fiscal years comencing in cal endar years two thou-
sand fift een[ —we——housanad—s—deon—wo—thousand—seoventoon—and—iwe
Lheasand——e+gh%£ﬁyﬂ t hrough two thousand twenty eligible dwelling units
in property whose average unit assessed value is nmore than fifty-five
thousand dollars, but Iless than or equal to sixty thousand doll ars,
shall receive a partial abatenent of the real property taxes attribut-
able to or due on such dwelling units of twenty-two and five-tenths
percent.

(d-4) In the flscal years connenC|ng in calendar years two thousand

e#ghpeeh] throuqh tmo thousand tmentv ellglble dmelllng unlts in prop-

erty whose average unit assessed value is nore than sixty thousand

dollars shall receive a partial abatenent of the real property taxes
attributable to or due on such dwelling units of seventeen and one-half
percent.

8§ 3. Paragraph (a) of subdivision 3 of section 467-a of the real prop-
erty tax law, as anmended by section 63 of part A of chapter 20 of the
| aws of 2015, is anended to read as follows:

(a) An application for an abatenment pursuant to this section for the
fiscal year commencing in calendar year nineteen hundred ninety-six
shall be made no later than the fifteenth day of Septenber, nineteen
hundred ninety-six. An application for an abatenment pursuant to this
section for the fiscal year commencing in cal endar year nineteen hundred
ni nety-seven shall be made no later than the first day of April, nine-
teen hundred ninety-seven. An application for an abatenent pursuant to
this section for the fiscal year comrencing in calendar year nineteen
hundred ni nety-ei ght shall be nade no later than the first day of April
ni neteen hundred ninety-eight. An application for an abatenent pursuant
to this section for the fiscal year conmencing in cal endar year nineteen
hundred ni nety-nine shall be made in accordance wth this subdivision
and subdivision three-a of this section. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand shall be rmade no | ater than the fifteenth day of February,
two thousand. An application for an abatement pursuant to this section
for the fiscal year conmencing in cal endar year two thousand one shal
be made in accordance with this subdivision and subdivision three-b of
this section. An application for an abatenment pursuant to this section
for the fiscal year comrencing in cal endar year two thousand two shal
be made no later than the fifteenth day of February, two thousand two.
An application for an abatenent pursuant to this section for the fisca
year commencing in calendar year two thousand three shall be made no
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|ater than the fifteenth day of February, two thousand three. An appli-
cation for an abatenent pursuant to this section for the fiscal year
comrencing in cal endar year two thousand four shall be nade in accord-
ance with this subdivision and subdivision three-c of this section. An
application for an abatenent pursuant to this section for the fisca

year commencing in calendar year two thousand five shall be made no
|ater than the fifteenth day of February, two thousand five. An applica-
tion for an abatenent pursuant to this section for the fiscal year
comrenci ng in cal endar year two thousand six shall be made no later than
the fifteenth day of February, two thousand six. An application for an
abat ement pursuant to this section for the fiscal year comencing in
calendar year tw thousand seven shall be nmade no later than the
fifteenth day of February, two thousand seven. An application for abate-
ment pursuant to this section for the fiscal year comencing in cal endar
year two thousand eight shall be made in accordance with this subdivi-
sion and subdivision three-d of this section. An application for an
abatement pursuant to this section for the fiscal year comencing in
cal endar year tw thousand nine shall be nade no later than the
fifteenth day of February, two thousand nine. An application for an
abatement pursuant to this section for the fiscal year comencing in
cal endar year two thousand ten shall be made no later than the fifteenth
day of February, two thousand ten. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand eleven shall be nade no later than the fifteenth day of
February, two thousand el even. An application for an abatenent pursuant
to this section for the fiscal years commencing in cal endar years two
t housand twel ve and two thousand thirteen shall be made in accordance
with subdivision three-e of this section. The date or dates by which
applications for an abatenment pursuant to this section shall be nade for
the flscal years beglnnlng in calendar years t wo thousand fourt een[ —twe

Lheusand——e+ght£m#ﬂ throuqh tmo thousand tmentv shaII be establlshed by
the comm ssioner of finance by rule, provided that such date or dates

shall not be later than the fifteenth day of February for such cal endar
years.
8 4. This act shall take effect immediately.




