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Introduced by M of A O DONNELL -- Milti-Sponsored by -- M of A GICK
-- read once and referred to the Committee on Housing

AN ACT to anend the private housing finance law, in relation to rent
regul ation after dissolution of a limted-profit housing conpany

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The private housing finance law is anended by adding a new
section 35-a to read as foll ows:

8 35-a. Rent following dissolution. 1. As used in this section, the
following terns shall have the foll owi ng neani ngs:

(a) "Affected devel opnent"” shall nean housi ng acconmodations that (i)
are located in a city with a population of one mllion or nore; and (ii)
prior to the dissolution date were operated as a rental devel opnent
pursuant to this article.

(b) "Affected dwelling unit" shall mean a housing unit in an affected
devel opnent.

(c) "Affected housing conpany" shall nean a limted-profit housing
conpany with an affected devel opnent.

(d) "Dissolution date" shall nean, with respect to any affected devel -
opnent, the date of dissolution or reconstitution of the affected hous-
ing company with such affected devel opnent pursuant to section thirty-
five of this article.

2. Notwithstanding the provisions of any general., special or |oca
law, (a) upon dissolution, the affected devel opnent shall be subject to
the rent stabilization |laws under the energency tenant protection act
of nineteen seventy-four; (b) the initial legal regulated rent for any
affected dwelling unit on and after the dissolution date shall be the
last rent authorized for the affected dwelling unit before the dissol-
ution date, including rental surcharges, if any; and (c) such |lega
reqgulated rent shall not at any tine be subject to adjustnent pursuant
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to subdivision a of section 26-513 of the adm nistrative code of the

city of New York.

8 2. This act shall take effect inmediately and shall apply to any

af fected devel opnment with a dissolution date on or after such
dat e.

effective



