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April 3, 2019

Introduced by M of A JAFFEE -- read once and referred to the Conmttee
on Local Governnents

AN ACT to anend the local finance law, in relation to the renewal of
bond anti ci pati on notes

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subparagraph 2 of paragraph b of section 23.00 of the I ocal
finance law, as anended by chapter 264 of the |laws of 2012, is anended
to read as follows:

2. renewal s of bond anticipation notes issued originally during calen-
dar year two thousand [sewven—e+] fourteen, two thousand [eight] fifteen
two thousand sixteen, two thousand seventeen, or two thousand eighteen
may not extend nore than seven years beyond the original date of issue
of such bond anti ci pati on notes.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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