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| N ASSEMBLY

March 15, 2019

Introduced by M of A CRESPO -- read once and referred to the Conmttee
on Banks

AN ACT to amend the banking law, in relation to proof of identification
for foreign born nationals

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The banking law is anmended by adding a new section 6-n to
read as foll ows:

8 6-n. Proof of identification for foreign born nationals. 1. Every
banking institution transacting business in this state shall foll ow
gui delines issued by the New York state departnent of financial services
as to what shall be accepted as a valid formof identification for al
banki ng transactions and services.

2. The New York state departnent of financial services shall (a)
conplete a review of the validity of consular identifications issued by
foreign governnents to their citizens living in New York state by
Septenber first, two thousand nineteen; (b) issue guidelines to banking
institutions as to what shall be accepted as a valid formof identifica-
tion for all banking transactions and services by Novenber first, two
t housand ni neteen; and (c) exami ne how deferred action for childhood
arrivals and registered provisional inmgrant status docunentation can
be used by foreign born nationals to open bank accounts and report its
findings by Septenber first, two thousand ni neteen.

3. For the purposes of this section, the term"banking institution"
shall nmean and include all banks, trust conpanies, savings banks,
savings and | oan associations, licensed foreign banks and credit unions.

8§ 2. This act shall take effect i mediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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