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March 5, 2019

Introduced by M of A OIlS -- read once and referred to the Conmttee
on Corporations, Authorities and Comm ssions

AN ACT to anmend the public authorities law, in relation to the water
pol l ution control revolving fund

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 2 of section 1290 of the public authorities
| aw, as anmended by chapter 55 of the lIaws of 1992, is anended to read as
fol | ows:

2. The notes and bonds shall be authorized by resolution of the direc-
tors of the corporation, shall bear such date or dates, and shall mature
at such time or tinmes, in the case of any such note or any renewals
t hereof not exceeding twelve years from the date of issue of such
original note, and in the case of any such bond not exceeding forty
years fromthe date of issue, as such resolution or resolutions may
provi deJ ; Or-ov--ded ARMLE ha fin -~ TN N ;

]. The notes and bonds
shall bear interest at such rate or rates which may vary fromtinme to
time, be in such denom nations, be in such form either coupon or regis-
tered, carry such registration privileges, be executed in such nmanner,
be payable in such nediumof paynent, at such place or places and be
subj ect to such ternms of redenption as such resolution or resolutions
may provide. The notes and bonds of the corporation may be sold by the
corporation, at public or private sale, at such price or prices as the
corporation shall determne. No notes or bonds of the corporation may be
sold by the corporation at private sale, however, unless such sale and
the ternms thereof have been approved in witing by (a) the conptroller
where such sale is not to the conptroller, or (b) the director of the
budget, where such sale is to the conptroller

8§ 2. This act shall take effect immediately.
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