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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

March 5, 2019

Introduced by M of A ORTIZ -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anend the tax law, in relation to the periodic reporting of
tax paynents by major corporations

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The openi ng paragraph of subdivision 1 of section 211 of
the tax law i s designated paragraph (a) and a new paragraph (b) is added
to read as foll ows:

(b) Every publicly-traded corporation obligated to file both an annua
report pursuant to section thirteen or fifteen (d) of the federal Secu-
rities and Exchange Act of 1934 or any of its successor acts and a fran-
chise tax return pursuant to this article shall, at the sane tine it
files a report pursuant to paragraph (a) of this subdivision, subnit to
the conmi ssioner an additional report in a form prescribed by the
conm ssioner. The formshall contain:

(i) the nane of the corporation and the street address of its princi-
pal office

(ii) its total gross profit;

(iii) any deduction or other offset which reduces incone subject to
taxation or any credit which reduces the tax liability by greater than
five percent:;

(iv) any credit which reduces the tax liability by greater than five
percent which is carried over fromthe previous year or years;

(v) any unused credit which reduces the tax liability by greater than
five percent which will be carried over to the follow ng year or years;

(vi) its total net taxable incone;

(vii) the percentage used to establish what portion of total net taxa-
ble incone is apportioned to New York;

(viii) its inconme taxable in New York;
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(ix) the value of the tangible property of the corporation taxable in
New York or its taxable net worth, whichever is applicable;

(x) the total franchise tax due in New York for the tax yvear in ques-
tion;

(xi) its net incone according to its books reported in its federal tax
return; and

(xii) any additional information fromits franchise tax return which
such corporation chooses to voluntarily disclose.

8§ 2. Section 211 of the tax law is anended by addi ng a new subdi vi sion
7-a to read as foll ows:

7-a. (a) By January fifteenth of each year, the conm ssioner shal
forward to the secretary of state a list of all publicly-traded corpo-
rations obligated to file under paragraph (b) of subdivision one of this
section.

(b) By Mrch first of each year the conm ssioner shall publish: (i)
all such forns filed pursuant to paragraph (b) of subdivision one of
this section by Decenber thirty-first of the previous year; and (ii) a
list of those publicly-traded corporations required to file pursuant to
paragraph (b) of subdivision one of this section but which for the npst
recent tax year have not done so within the tinme limts prescribed by
this subdivision. This information shall be made available to the public
under rules and reqgulations pronulgated by the conm ssioner.

8§ 3. This act shall take effect on the first day of January next
succeedi ng the date on which it shall have becone a |law. Effective imme-
diately, the addition, anendnent and/or repeal of any rule or regulation
necessary for the inplenentation of this act on its effective date are
authorized and directed to be nmade and conpleted on or before such
effective date.




