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AN ACT to anend the tax law, in relation to providing a tax credit to
busi nesses for the purchase of electrical generators

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is anmended by adding a new
subdi vision 53 to read as foll ows:
53. Credit for the purchase of electrical generators. (a) Allowance

and anpunt of credit. A taxpayer shall be allowed a credit, to be
conputed as provided in this subdivision, against the tax inposed by
this article. The anpbunt of the credit shall be equal to the anount
expended in the previous tax year for the purchase of one electrica
gener at or.

(b) Application of credit. The credit allowed under this subdivision
for any taxable year shall not reduce the tax due for such year to |less
than the higher of the ampunts prescribed in paragraphs (c¢) and (d) of
subdivision one of this section. However, if the anpunt of credit
al l owed under this subdivision for any taxable year reduces the tax to
such amount, any anount of credit thus not deductible in such taxable
year shall be treated as an overpaynent of tax to be credited or
refunded in accordance with the provisions of section ten hundred eight-
y-six of this chapter. Provided, however, the provisions of subsection
(c) of section ten hundred eighty-eight of this chapter notw thstanding,
no interest shall be paid thereon.

§ 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (xliv) to read as
follows:

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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(xliv) Credit for the Anmount of credit
purchase of electrical under subdi vi si on
generators under fifty-three of section
subsection (jjj) two hundred ten-B

§ 3. Section 606 of the tax law is anmended by addi ng a new subsection
(jjj) to read as foll ows:

(jjj) Credit for the purchase of electrical generators. (1) Allowance
and anpunt of credit. A taxpayer shall be allowed a credit, to be
conputed as provided in this subsection, against the tax inposed by this
article. The anpunt of the credit shall be equal to the anpbunt expended
in the previous tax yvear for the purchase of one electrical generator.

(2) Application of credit. If the ampunt of credit allowed under this
subsection for any taxable year shall exceed the taxpayer's tax for such
year, the excess shall be treated as an overpaynent of tax to be credit-
ed or refunded in accordance with the provisions of section six hundred
eighty-six of this article, provided, however, that no interest shall be
pai d thereon.

8 4. This act shall take effect on the first of January next succeed-
ing the date on which it shall have beconme a |aw and shall apply to
t axabl e years commencing on and after such date.




