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I ntroduced by M of A BARCLAY, FINCH HAWEY, CROUCH -- Milti-Sponsored
by -- M of A DeSTEFANO, MANKTELOW -- read once and referred to the
Conmi ttee on | nsurance

AN ACT to anend t he i nsurance I aw, in relation to group
property/casualty insurance

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 3435 of the insurance law is amended by adding a
new subsection (e) to read as follows:

(e) Neither the provisions of this section nor any other provisions of
this chapter shall serve to prevent the issuance of a certificate of
group property/casualty or liability insurance issued to a resident of
this state when such certificate is issued under a master policy
procured by an enployer based in another state, provided (i) the policy
is an approved policy issued by an insurer licensed in such state, (ii)
the policy has been approved for sale in such state, and (iii) provided
the certificate is issued wthout cost to the New York resident. Any
such certificate issued to a New York resident shall state that the
insurance provided thereunder is not regulated by the state of New York
and not subject to consuner protections otherwi se afforded by this chap-
ter.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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