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AN ACT to anend the education law, in relation to school district bonds
and notification to taxpayers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The education law is amended by adding a new section 3615
to read as foll ows:

8 3615. School district bonds; notification requirenents. 1. Wenever
a school district shall present the budget, such school district shal
disclose the financial cost of all outstanding bonds which shall expire
in the upcoming fiscal year. For purposes of this section disclosure

shal | be satisfied by indicating the annual financial paynent that the
district has made in satisfaction of such bonds.
2. On every taxpayer's bill there shall be a separate l|line for the

anpunt  of taxes which were paid in the respective fiscal year on such
school bonds.

8§ 2. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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