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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

February 5, 2019

Introduced by M of A ORTIZ -- read once and referred to the Conmttee
on Cities

AN ACT in relation to authorizing the creation of a state debt in the
amount of two billion dollars, in relation to creating the urban
restoration bond act of 2019 for the purposes of funding capital
projects to provide for inproving the infrastructure of cities of this
state; and providing for the subm ssion to the people of a proposition
or question therefor to be voted upon at the general election to be
held in Novermber, 2019

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The urban restoration bond act of 2019 is enacted to read

as follows:
URBAN RESTORATI ON BOND ACT OF 2019
Section 1. Short title.
2. Creation of a state debt.
3. Bonds of the state.
4. Use of noneys received.

8§ 1. Short title. This act shall be known and may be <cited as the
"urban restoration bond act of 2019".

§ 2. Creation of a state debt. The creation of a state debt in an
anount not exceedi ng in t he aggregate t wo billion dol l ars
(%2, 000, 000,000) is hereby authorized to provide noneys for the single
purpose of inproving the infrastructure of cities of this state by fund-
ing capital projects to repair, rehabilitate, construct, enhance, expand
and noderni ze transportation systens, roads, bridges, water supply
systems, drainage systens, and publicly owned stormand sanitary sewers.
The legislature nmay, by appropriate |egislation and subject to such
conditions as it may inpose, nake avail able out of the proceeds of the
sale of bonds authorized in this act, noneys disbursed or to be
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di sbursed for the cost of approved capital projects undertaken by, or on
behal f of, cities for such purposes.

8 3. Bonds of the state. The state conptroller is hereby authorized
and enmpowered to issue and sell bonds of the state up to the aggregate
amount of two billion dollars ($2,000,000,000) for the purposes of this
act, subject to the provisions of article five of the state finance |aw.
The aggregate principal amobunt of such bonds shall not exceed two
billion dollars (%$2,000,000,000) excluding bonds issued to refund or
ot herwi se repay bonds heretofore issued for such purpose; provided,
however, that upon any such refundi ng or repaynment, the total aggregate
princi pal anpbunt of outstandi ng bonds may be greater than two billion
dol | ars ($2, 000, 000,000) only if the present value of the aggregate debt
service of the refunding or repaynent bonds to be issued shall not
exceed the present value of the aggregate debt service of the bonds to
be refunded or repaid. The method for cal culating present value shall be
determ ned by | aw.

8 4. Use of noneys received. The noneys received by the state fromthe
sale of bonds sold pursuant to this act shall be expended pursuant to
appropriations for capital projects related to design, planning, site
acqui sition, denolition, construction, reconstruction, rehabilitation,
or acquisition and/or installation of equipnent for the following types
of projects: capital projects related to repairing, rehabilitating,
constructing, enhancing, expanding and noder ni zi ng transportation
systens, roads, bridges, water supply systens, drainage systens, and
publicly owned storm and sanitary sewers.

8 2. This act shall take effect imediately, provided that the
provisions of section one of this act shall not take effect unless and
until this act shall have been subnmitted to the people at the genera
election to be held in Novenber 2019 and shall have been approved by a
majority of all votes cast for and against it at such election. Upon
approval by the people, section one of this act shall take effect ime-
diately. The ballots to be furnished for the wuse of voters upon
subm ssion of this act shall be in the formprescribed by the el ection
| aw and the proposition or question to be submtted shall be printed
thereon in substantially the following form namely "The URBAN RESTORA-
TI ON BOND ACT OF 2019, as set forth in section one of chapter (here
insert the chapter nunber) of the laws of 2019, authorizes the sal e of
state bonds of up to two billion dollars ($2,000,000,000) to provide for
improving the infrastructure of cities of this state. Shal | the URBAN
RESTORATI ON BOND ACT OF 2019 be approved?".



