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Introduced by M of A SMILLEN -- read once and referred to the Commt-
tee on Econom ¢ Devel opnent

AN ACT to anend the economic developnent law, in relation to application
under the econonmic transformation and facility redevel opnent program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 402 of the econonic devel opnent
| aw, as anended by section 4 of part QQ of chapter 60 of the laws of
2016, is anended to read as foll ows:

1. A business entity nust submt a conpleted application as prescribed
by the conmissioner by the later of (a) the date that is three years
after the date of the closure of the closed facility located in the
econom ¢ transformation area in which the business entity would operate
or (b) January first, two thousand fifteen or (c) the date that is four
vears after the date that the title to a closed facility is transferred
fromthe state to a county or municipality, but no later than January
first, tw thousand twenty-one. Provi ded however, in the case of a
closed facility described in paragraph (d) of subdivision eleven of
section four hundred of this article, a business entity nust submt a
conpl eted application as prescribed by the conm ssioner by Septenber
first, two thousand si xteen.

§ 2. This act shall take effect imrediately; provided that the anend-
ment to section 402 of the econonic devel opnent | aw nmade by section one
of this act shall not affect the expiration and repeal of such section
and shall be deened repeal ed therewth.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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