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Introduced by M of A B. MLLER CROUCH HAWEY, MONTESANO, MORI NELLO,
NORRI'S, RAIA -- Milti-Sponsored by -- M of A D. ROSENTHAL -- read
once and referred to the Conmittee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to an enpl oyer
sponsored retirement plan

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (ii) of paragraph (b) of subdivision 4 of
section 425 of the real property tax law, as amended by section 1 of
part B of chapter 59 of the laws of 2018, is anended to read as foll ows:

(ii) The term"inconme" as used herein shall nean the "adjusted gross
i ncone" for federal incone tax purposes as reported on the applicant's
federal or state inconme tax return for the applicable income tax year,
subj ect to any subsequent anendnents or revisions, reduced by distrib-
utions, to the extent included in federal adjusted gross incone,
received froman individual retirement account and an individual retire-
ment annuity and an enployer sponsored retirenent plan; provided that if

no such return was filed for the applicable incone tax vyear, "incone"
shal |l nean the adjusted gross incone that woul d have been so reported if
such a return had been filed. Provided further, that effective with

exenption applications for final assessnent rolls to be conpleted in two
t housand ni neteen, where an incone-eligibility determination is wholly
or partly based upon the incone of one or nore individuals who did not
file a return for the applicable income tax year, then in order for the
application to be considered conplete, each such individual nmust file a
statenent with the departnent showi ng the source or sources of his or
her inconme for that incone tax year, and the anount or anmounts thereof,
that woul d have been reported on such a return if one had been filed.
Such statenent shall be filed at such tinme, and in such form and manner,
as may be prescribed by the department, and shall be subject to the
secrecy provisions of the tax lawto the sane extent that a persona
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incone tax return would be. The departnent shall make such fornms and
instructions available for the filing of such statements. The | ocal
assessor shall upon the request of a taxpayer assist such taxpayer in
the filing of the statement with the departnent.

8§ 2. This act shall take effect immediately.



