OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

4447

2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

February 4, 2019

Introduced by M of A KOB -- Milti-Sponsored by -- M of A BARCLAY
CROUCH, FINCH, FITZPATRICK, G GLIO HAWEY, MDONOUGH, MONTESANO, RAI A
-- read once and referred to the Cormittee on Economni ¢ Devel opnent

AN ACT to anmend the state finance law, in relation to the definition of
a business startup and funds reserved for business startups

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 4 of section 213 of the state finance law, as
added by chapter 705 of the Ilaws of 1993 and as further anmended by
section 15 of part GG of chapter 63 of the |aws of 2000, is anended to
read as foll ows:

4. (a) "Certified business" means a business located in an enpire zone
created pursuant to article eighteen-B of the general nunicipal |aw and
certified pursuant to such article as eligible for the benefits referred
to in section nine hundred sixty-six of such article, or a business
startup as defined in this subdivision.

(b) "Business startup"” nmeans a newly created business in its early
research and devel opnent stage, as designated by the departnent of
econom ¢ devel opnent .

8§ 2. Section 214 of the state finance |aw, as anmended by section 1 of
part P of chapter 59 of the |l aws of 2007, is anended to read as foll ows:

§ 214. Establishnent and purpose; linked deposit program authori-
zation. The excelsior linked deposit programis hereby created. The
purpose of the programis to encourage and assist eligible businesses
within the state to wundertake eligible projects that will materially
contribute to inproving their performance and conpetitiveness. The conp-
troller is hereby authorized to use any nobneys of the state the conp-
troller is authorized to invest pursuant to section ninety-eight-a of
this chapter as linked deposits for the program Not nore than [#eu]
nine hundred [sisd=] million dollars of such nmoneys shall be on deposit
pursuant to the programat any given tine,_ provided that twd hundred
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mllion dollars of such funds shall be reserved for business startups as
defined by subdivision four of section twd hundred thirteen of this
article. The conmi ssioner of taxation and finance is hereby authorized
to wuse funds in the linked deposit programfund established pursuant to
section ninety-two-v of this chapter as |linked deposits for the program

Not nore than one hundred million dollars from the |I|inked deposit
program fund shall be on deposit pursuant to the program at any given
tinme.

8§ 3. This act shall take effect inmediately.



