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AN ACT to anend the tax law, in relation to rebates on stock transfer
tax paid; to anmend the state finance law, in relation to the funds of
the stock transfer tax fund and the dedicated infrastructure invest-
ment fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 280-a of the tax |law, as anmended
by chapter 578 of the laws of 1981, is anended to read as follows:

1. Except as otherwise provided in subdivision fifteen of +this
section, where a tax shall have been paid under this article a portion
of the anount paid shall be allowed as a rebate and such portion shal
be paid to the taxpayer but only to the extent that noneys are avail abl e
for the payment of such rebates in the stock transfer incentive fund
establ i shed pursuant to section ninety-two-i of the state finance |aw.
The portion of the amount of tax paid which is to be allowed as a rebate
shall be thirty percent of the tax incurred and paid on transactions
subject to the stock transfer tax occurring on and after Cctober first,
ni neteen hundred seventy-nine and on or before Septenber thirtieth,
ni net een hundred eighty and sixty percent of the tax incurred and paid
on such transactions occurring on and after Cctober first, nineteen
hundred eighty and on or before Septenber thirtieth, nineteen hundred
eighty-one and all of the anpbunt of tax incurred and paid shall be
al l oned as a rebate on transactions subject to the stock transfer tax
occurring on and after October first, nineteen hundred ei ghty-one and on
or before Septenber thirtieth, two thousand twenty and sixty percent of
the anmpunt of tax incurred and paid shall be allowed as a rebate on
transactions subject to the stock transfer tax occurring on and after
October first, two thousand twenty.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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§ 2. Section 92-b of the state finance | aw, as added by chapter 91 of
the laws of 1965 and as renunbered and subdivision 5 as added by chapter
3 of the laws of 1966, subdivision 3 as anmended by chapter 878 of the
| aws of 1977, subdivision 4 as anended by chapter 724 of the laws of
1979 and subdivision 7 as added by section 10 of part SS1 of chapter 57
of the laws of 2008, is anended to read as foll ows:

§ 92-b. Stock transfer tax fund. 1. There is hereby established in the
custody of the commi ssioner of taxation and finance a special fund, to
be known as the stock transfer tax fund.

2. Such fund shall consist of the revenues derived fromthe stock
transfer tax inposed by article twelve of the tax law and all other
moneys credited or transferred thereto fromany other fund or source
pursuant to | aw.

3. The noneys received fromsuch tax and other sources in such fund[-

shall—determne—tobenecessary—for| shall be used to cover the reason-
able costs of the state tax comm ssion in adm nistering, collecting and
distributing [sweh] the stock transfer tax, commencing with the fisca

year ending Mrch thirty-first, [sineteen-thunrdred—seventy-seven] two
hall | : L  cioal .

t housand twenty, [
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shall be deposited into the account for the dedicated infrastructure
investment fund as established by section ninety-three-b of this
article.
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6-] Al paynents fromthe stock transfer tax fund shall be nade on the
audit and warrant of the conptroller on vouchers approved by the conmi s-
sioner of taxation and finance.
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8§ 3. Paragraph (c) of subdivision 1 of section 93-b of the state
finance law, as added by section 1 of part H of chapter 60 of the | aws
of 2015, is anended to read as foll ows:

(c) Sources of funds. The sources of funds shall consist of all noneys
collected therefor, or noneys credited, appropriated or transferred
thereto from any other fund or source pursuant to |law or any other
moneys made avail able for the purposes of the fund, including but not
limted to funds transferred fromthe stock transfer tax fund pursuant
to subdivision three of section ninety-two-b of this article. Any inter-
est received by the conptroller on noneys on deposit shall be retained
and becone part of the fund, unless otherw se directed by | aw.

8 4. This act shall take effect imediately.




