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Introduced by M of AL DINONTZ -- read once and referred to the Comrt-
tee on Housi ng

AN ACT to anmend the private housing finance law, in relation to adjusted
rents under the participation | oan program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 804 of the private housi ng finance law, as anended
by chapter 456 of the laws of 2003, is anmended to read as follows:

8 804 Rentals [NeLmLLhsLand+ng—Lhe—pLey+s+ens_eir—eL—any—;ega+aLLen

Lhe#e#e——upen] p n conpletlon of t he rehabllltatlon of an existing
multiple dwelling, the construction of a new nultiple dwelling or the

conversion of non-residential property into a multiple dwelling aided by
a participation | oan made pursuant to this article, the agency shal

establish the initial rent for each dwelling unit within the rehabili-
tated, newy constructed or converted nultiple dwelling; provided that

upon the rehabilitation of an existing nmultiple dwelling which was
subject to the provisions of, or any regulation pronul gated pursuant to,
the enmergency housing rent control law, the |ocal energency housing rent
control act, the rent stabilization |aw of nineteen hundred sixty-nine
or any local law enacted pursuant thereto, the adjusted rent shall be
established pursuant to such provisions. Were the city of New York or
the New York city housing devel opnment corporation has participated or
invested in a loan pursuant to this article, all dwelling units wthin
the nmultiple dwelling subsequent to the establishrment of initial rents
by the agency shall be subject to the rent stabilization |aw of nineteen
hundred si xty-nine provided, that the occupant in possession of a dwell -
ing unit when the nultiple dwelling is nade subject to the rent stabili-
zation |law of nineteen hundred sixty-nine shall be offered a tw year
| ease notwi t hstandi ng any contrary provisions of, or regulations adopted
pursuant to, the rent stabilization |aw of nineteen hundred sixty-nine
at such initial rent set for such dwelling unit by the agency.
8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, nmatter in brackets
[-] is old law to be omtted.
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