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AN ACT to anend the real property tax law, in relation to excluding
certain expenditures for nedical care fromthe definition of "income"
for the purpose of a tax abatenent for rent-controlled and rent regu-
| ated property occupi ed by senior citizens

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph c of subdivision 1 of section 467-b of the rea
property tax |aw, as anmended by chapter 500 of the laws of 2001, is
anended to read as foll ows:

c. "lncome" nmeans incone from all sources after deduction of al
i ncone and social security taxes and includes social security and
retirenent benefits, supplenental security income and additional state
paynments, public assistance benefits, interest, dividends, net rental
incone, salary or earnings, and net incone from self-enploynent, but
shall not include gifts or inheritances, paynents nmde to individuals
because of their status as victins of Nazi persecution, as defined in
P.L. 103-286, or increases in benefits accorded pursuant to the social
security act or a public or private pension paid to any nenber of the
househol d whi ch increase, in any given year, does not exceed the consum
er price index (all items United States <city average) for such year
which take effect after the date of eligibility of head of the household
receiving benefits hereunder whether received by the head of the house-
hol d or any other nenber of the household and any such incone shall be
offset by all nedical and prescription drug expenses actually paid which
were not reinbursed or paid for by insurance, if the governing board of
a municipality, after a public hearing, adopts a local |aw,_ordinance or
resol ution providing therefor;

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
LBDO0715-01-9



OCOO~NOUIRWNPEF

A. 3379 2

8§ 2. Paragraph f of subdivision 1 of section 467-c of the real proper-
ty tax law, as anmended by chapter 500 of the [aws of 2001, is anended to
read as foll ows:

f. "Income" nmeans incone received by the eligible head of the house-
hol d combined with the income of all other nembers of the household from
all sources after deduction of all incone and social security taxes and
includes wthout limtation, social security and retirenent benefits,
suppl enental security incone and additional state payments, public
assi stance benefits, interest, dividends, net rental income, salary and
earni ngs, and net incone fromself enploynent, but shall not include
gifts or inheritances, paynents nade to individuals because of their
status as victins of Nazi persecution as defined in P.L. 103-286, nor
increases in benefits accorded pursuant to the social security act or a
public or private pension paid to any nenber of the household which
increase, 1in any given year, does not exceed the consumer price index
(all itenms United States city average) for such year which take effect
after the eligibility date of an eligible head of the househol d receiv-
i ng benefits hereunder whether received by the eligible head of the
household or any other nenber of the household and any such incone
shall be offset by all nedical and prescription drug expenses actually
paid which were not reinbursed or paid for by insurance, if the govern-
ing board of a nmunicipality, after a public hearing, adopts a |local |aw
ordi nance or resolution providing therefor. Wen the eligible head of
the household has retired on or after the conmencenent of the taxable
period and prior to the date of meking an application for a rent
i ncrease exenption order/tax abatement certificate pursuant to this
section, such person's incone shall be adjusted by excluding salary or
earnings and projecting such person's retirenent income over the entire
t axabl e peri od.

8§ 3. This act shall take effect immediately, provided that the anend-
nment to paragraph c of subdivision 1 of section 467-b of the real prop-
erty tax law, nmade by section one of this act, shall not affect the
expiration of such section and shall be deened to expire therewth.




