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Introduced by M of A COK, WRIGHT -- read once and referred to the
Conmi ttee on Banks

AN ACT to anmend the financial services law, in relation to imunity from
civil liability for certain information relating to insurance or bank-
ing violations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 405 of the financial services law is anmended to
read as foll ows:

8§ 405. Immunity. In the absence of fraud or bad faith, no person
subject to the provisions of this chapter, the banking | aw or the insur-
ance law shall be subject to civil liability, and no civil cause of
action of any nature shall arise agai nst such person for any: (a) infor-
mation relating to suspected violations of the banking | aw or the insur-
ance law furnished to law enforcenent officials, their agents and
enpl oyees; (b) information relating to suspected violations of the bank-
ing law or the insurance |aw furni shed to other persons subject to the
provi sions of this chapter; [ard] (c) information furnished in reports
to the financial frauds and consuner protection unit, its agents or
enpl oyees or any state agency investigating fraud or mi sconduct relating
to financial fraud, its agents or enployees; and (d) information
furnished to or froma not-for-profit organization dedicated to investi-
gation and enforcenent of the banking law or the insurance law. The
superintendent or any enployee of the financial frauds and consuner
protection wunit, in the absence of fraud or bad faith, shall not be
subject to civil liability and no civil cause of action of any nature
shal | arise against the superintendent or any such enpl oyee by virtue of
the publication of any report or bulletin related to the official activ-
ities of the financial frauds and consuner protection unit. Nothing
herein is intended to abrogate or nodify in any way any conmmon | aw priv-
ilege or imunity heretofore enjoyed by any person.

8§ 2. This act shall take effect immediately.
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