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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

January 28, 2019

Introduced by M of A DI NONTZ COLTON -- Milti-Sponsored by -- M of
A. GOTTFRIED, WRI GHT -- read once and referred to the Comittee on
Housi ng

AN ACT to anend the general business law, in relation to plans for
conversi ons of residences to cooperative or condom ni um owner shi p

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 2 of section 352-eee of the general business
|l aw i s anended by addi ng a new paragraph (g) to read as foll ows:

(g) The plan provides, if twenty or nore units are proposed in such
plan, that a mjority of the board of directors or nanagers shall be
elected by the shareholders or unit owners who are in occupancy upon the
first to occur of any of the follow ng:

(i) fifty-one percent of the shares or units have been sol d;

(ii) regardless of the nunber of unsold shares or units held by the
sponsor or a successor ininterest, within thirty-six nonths fromthe
tine the plan is declared effective; or

(iii) regardless of the nunber of unsold shares or units held by the
sponsor or a successor in interest, within thirty-six nonths of the
effective date of this paragraph.

§ 2. Subdivision 2 of section 352-eeee of the general business law is
anended by addi ng a new paragraph (g) to read as foll ows:

(g) The plan provides, if twenty or nore units are proposed in such
plan, that a majority of the board of directors or rmanhagers shall be
elected by the shareholders or unit owners who are in occupancy upon the
first to occur of any of the foll ow ng:

(i) fifty-one percent of the shares or units have been sol d;

(ii) regardless of the nunber of unsold shares or units held by the
sponsor or a successor in interest, within thirty-six nonths from the
tine the plan is declared effective; or
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(iii) regardless of the nunber of unsold shares or units held by the
sponsor _or a successor in interest, wthin thirty-six nonths of the
effective date of this paragraph.

8 3. This act shall take effect i mmediately; provided that the anend-
ment to section 352-eee of the general business | aw made by section one
of this act shall not affect the expiration of such section and shal
expire therewith and the amendnment to section 352-eeee of the genera
busi ness |aw made by section two of this act shall not affect the expi-
rati on of such section and shall expire therewth.




