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Introduced by M of A GANIT -- read once and referred to the Conmttee
on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to allowng
localities discretion in granting business investnent exenptions

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 1 of section 485-b of the real property tax
law, as anended by chapter 488 of the |laws of 1998, is anended to read
as foll ows:

1. Real property constructed, altered, installed or inproved subse-
quent to the first day of July, nineteen hundred seventy-six for the
pur pose of conmercial, business or industrial activity shall be exenpt
fromtaxation and special ad valoremlevies, except for special ad val o-
rem levies for fire district, fire protection district and fire alarm
district purposes, to the extent hereinafter provided if the county,
city, town or village, by local law, and a school district, except a
city school district to which article fifty-two of the education |aw
applies, by resolution, approves such exenption for one or nore of the
followi ng purposes: (a) the buying or selling of goods or services; or
(b) the storing or devel oping of goods or services; or (c) the manufac-
ture or assenbly of goods; or (d) the processing of raw materials.

8§ 2. Subdivision 3 of section 485-b of the real property tax law, as
anended by chapter 440 of the laws of 1993, and as further anmended by
subdi vision (b) of section 1 of part Wof chapter 56 of the laws of
2010, is anended to read as foll ows:

3. [Sweh] Upon passage of a local law or resolution, as required by
subdi vi sion one of this section, such exenption shall be granted only
upon application by the owner of such real property on a form prescribed
by the comm ssioner. Such application shall be filed with the assessor
of the city, town, village, or county having the power to assess proper-
ty for taxation on or before the appropriate taxable status date of such

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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city, town, village or county and within one
construction, alteration,

completion of such
nment .
8 3. This act shal

t ake effect

i medi at el y.

year from the date of
installation or inprove-



