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        AN ACT to amend the real property tax law, in relation to not rescinding
          certain tax exemptions for real property owned by siblings

          The People of the State of New York, represented in Senate and  Assem-
        bly, do enact as follows:

     1    Section  1.  Subparagraph  (iii)  of paragraph (a) of subdivision 4 of
     2  section 425 of the real property tax law, as added by section 4 of  part
     3  A of chapter 405 of the laws of 1999, is amended to read as follows:
     4    (iii)  In  the  case  of  property  owned  by  husband  and wife or by
     5  , one of whom is sixty-five years of age or over, the exemption,siblings
     6  once granted, shall not be rescinded solely because of the death of  the
     7  older  spouse   so long as the surviving spouse  isor sibling, or sibling
     8  at least sixty-two years of age as of the date specified in  this  para-
     9  graph.
    10    § 2. Paragraph (d) of subdivision 1 of section 467 of the real proper-
    11  ty tax law, as amended by chapter 440 of the laws of 1985, is amended to
    12  read as follows:
    13    (d)  The real property tax exemption on real property owned by husband
    14  and wife , one of whom is sixty-five years of age or over,or by siblings
    15  once granted, shall not be rescinded by any municipal corporation solely
    16  because  of  the  death  of  the  older spouse  so long as theor sibling
    17  surviving spouse  is at least sixty-two years of age.or sibling
    18    § 3. This act shall take effect immediately.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
                              [ ] is old law to be omitted. 
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